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DIRECTOR'S REPORT

To
The Members, Bihar State Educational Infrastructure Development Corporation Limited, Your
Directors have immense pleasure in submitting the'r 7'n Annual Report of the Company together with the
Audited Statements of Accounls for the year ended 31"'March, 2017

1. ANNUAL RETURN

The extracts of Annual Return pursuanl to the provisions of Section 92 read with Rule '12 of the
Companies (l\ranagement and Administration) Rules,2014 is furnished in Annexur€ 'A' and is

attached to this Repofl.

2. NUMBER OF BOARD 
'/IEETINGS 

CONDUCTED DURING THE YEAR UNDER REVIEW

The Company had three Board meetings during the financial year under review, respectively held on
16h September, 2016, 26b December, 2016 and 24tn Metch,2017.

3. FINANCIAL RESULTS

The Company's tinancial performances for the year under review along wilh previous yea/s figures are
given hereunder:

lnl
PARTICULARS 31t03t2017 31to3t20.t6
Revenue f rom Operations 52,49,76,037.01 98,94,98,336 39

Other Income 65,348,395 93 3,61,27 ,909.47
(A) TotalRovonue 590.3 ,132.U 102,56,26,245.86

Less: Other Expenses 35,85,38,109 95 31 ,92,37 ,220.49
(B) Profit b.fore Deprociation 23,17,86,322.99 70,63,89,025.37

Less: Depreciation 22,23,948 99 12,84,672.O5
(C) Profit aft6r depreciaiion

exceDtional item & Tax
but betoae 22,95,62,374.OO 70,51,04,353.32

Less: Exceplional llems 0.00 0.00
Profit before tax 22 95 62 374.00 70,5,1,(x,353.32
Less: CLJrent Income Tax 000 0.00
Less: Previous year adjuslment of Income Tax 0.00 0.00
Less: Deferred Tax
Net Prolll after Tax

0.00
22,95,62,374.00

0.00
70,s1,04,3s3.32

Dividend (including Interim ifany and final )
Net Profit after dividend and Tax 22,95,62,374.00 70,51,04,353.32

Amount tEnsfered to Gener€l Reserve 0.00 000
Balance c€rried to Balance Sheet 22,95,62,371.00 70 51 o,r 353.32
Earnings per share (Basic) 11.48 35.25
Earnings per Share (Diluled) 11.48 35.25

-*rer Gr?eie Dlll : 07719846
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D.

DIVIDEND

Board has not recommended any dividend forthe Finenciatyear under reference

TRANSFER TO RESERVE

The Company, during the financjal year under reponing, has lransferred entire amounl of profit to
General Reserves.

The provisions of Section 125(2) of the Companies Act, 2013 is not applicable as no dividend was
declared during the previous financialyear

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF
THE COI'PANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting lhe financial position of the Company occurred
between the ends of lhe Financial Year to which this Financial Statement relate on the date of this
reoort

As per the provisions of Section 134(m) of the Companies Act, 20i3 and Rute B(33) of Companies
(Accounts) Rules 2014 the Board Reports lhe fotlowing information and delails, namelv-

(A) Conservalion of energy -(i) the steps laken or impact on conservation of energy- Use of LED lights,
illumination

(ii) the steps taken by the company for utilizing alternate sources of energy_
illumination.

(iij) the capital inveslment on energy conservation equipment's- NIL

day light

Day light

(B) Technology absorption -
(i) the efforts made towards technology absorption- N.A
(ii) the benefits derived like product improvemenl, cosl

import substitution- N A
(iii) in case of imported technology (imported during lhe

beginning ofthe financial year)-
(a) The detaits of technotogy imported- N A
(b) The year of imporl- N.A

reduction, product development or

last three years reckoned from the

(c) Whetherthe technology been fu y absorbed- N.A
(d) lf not fully absorbed, areas where absorption has not taken place, and lhe reasons

thereof- N A
and

(eL The expenditure incuffed on Research and Development- N A

AND OUTGO

Df,l : 07749846
fu6E Tq $flFrr 3n$tF ?twqlfrsn flq 0efim
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the elements of risk threatening tne

(C) Foreign exchange eamrngs and Outgo- No Foreign Exchange h€s been earned in terms of
actual inllows during the year and the No Foreign Exchange outgo during the year in terms of
aclualoutflows has been reDorted,

9. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY

The Company does not have a Risk Management Policy
Company's exislence are very minimal,

10. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Compeny has Corporate Social Responsibiiity Committee which has formulated and recommended
to the Board CSR Policy (CSR Policy) which can be accessed on lhe Company's website at the link

http:/ rww.bseidc.in/csrpolicv-ohp

The committee has also recommended the CSR activdies In compliance lo Schedule Vll to the Act. The
Annual Reporl on CSR activities forms pad to this Report as Annexure-'B'. The Company could not
spend lhe amount of Corporate Social Responsibility during lhe period under reporting due to the
difficulties in the selection of projects for CSR however it has earmarked the amount to be spent on

CSR and has spent the same before the date ofthis report-

11. @ TNVESTMENTS irADE UNDER SECTTON 186 OF
THE COMPANIES ACT. 2013

There were no Loans, GuaGntees or Investmenls made by the company falling within the purview of
section 186 of the Companies Acl, 2013 during the year under review and hence the said provision is

not aoolicable.

12. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

The Company being Government Company within the meaning of section 2(45) of the Companies Act
2013 is exempt from Section 188 of lhe Companies Act, 2013 however, no Contract or Arrangements
made with Related Parties as defined under Section 188 of the Companjes Act, 2013 during the year

I3. DECLARATION OF INDEPENDENT DIRECTORS

The Independent Directo|s Shri P.K. Chaubey and Smt. Shuchi Sinha, have submitted their

disclosures to the Board that they fulfill all lhe requirements as stipulated in Section 149(6) of the
Companes Act, 2013 so as to qualify themselves to be appointed as Independent Drrectors under lhe
provisions of the Companies Act, 2013 and the relevant rules. Independent Directors Reporl is atlached
to this report as Annexure-'C'

Xt.'**,L
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The Company being covernment Company within the meaning of seclion 2(45) of the companies act
2013 is exempt from Section 178(2), (3), (4) of the Companies Act, 2013. The company has formed a
Remuneration & Nomination Committee lJls 178(1). Composition ofthe Remuneralion Commftee as on
313'lllarch, 2017.

SN Name of the
I\rembers of the

Committee

Calegory Status in

Commitlee
No of Meetings

held during
tenure

No of
Meelings
attended

Shri Ravi [,littal Principal Secretary Chairman 0 0
Shri P K Chaubey Independent Director I\rember 0 0
Smt ShuchiSinha Independenl Director Member 0 0

No meeting of the Remuneralion Commiltee was held during the year 2016_17

15. SUBSIDIARIES. JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venluae orAssociate Company

16. DEPOSTTS

The Company has neilher acc€pled nor renewed any deposils during the year undef rcvtew.

17. BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

List of the Directors and Key Managerial personnel b€aring offices changes during lhe period under
repoftrng

;N NAME OF DIRECTORS NATURE OI
CHANGE

FFECTIVE DATE

1 Shri Sanjay Kumar Singh
SPD, Bihar Educalion Proiect, Govt of Bihar

Appojntment 27to2t2017

2 Shri Jitgndft Srivastava
Secrelary, Education Department, Govt of Bihar

Appointment 11t09t2016

3 Shri Saniivran Sinha
State Project Oir.ctor

Cessation 27103t2017

Nirhesh Anand
Company Secretary (KMP)

Cessalion 31t05t2016

5 Neha Shah
Company Secretary (KlrP)

Appointmenl 24t11t2016

kec Tq Sefiro 3flsnlnr dEEn
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18. @RVATIONS OR ADVERSE REMARKS OR
DISCLAIIIERS MADE BY THE STATUTO@
COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA

The Statutory Auditor, Secretarial Auditor Repo( and CAG comments are annexed as Annexures lo lhe
Report Supplementary Audil was conducled by lhe Comptroller and Auditor General of India on the
Accounls of the Company for the Financial Year 2016-17, and audit memos were raised, on which
explanaton was gven by lhe management and the Statutory Auditor l\r/s M. Salah Uddin & Company,
Chartered Accounlants Furlher, upon such explanation final comments drawn by the Comptroller and
Aud or General of India, and compliance /action laken reporl thereon forms part and partial of this
reoort and is attached to this reDort as Annexure-'D'.

'I9. STATUTORY AUDITORS

The Company being a Government Company within the meaning of Section 2(45) ol lhe Companres
Act 2013, Statutory Auditor of the cornpany is appointed by lhe Compkoller and Audilor General of
India, in accordance wilh section 139(5) of lhe Companes Act 2013 M/s [,] Salah uddin & Company,
Chartered Accountants, Patna, the existing Statutory Auditors of the company, has been appointed
Statutory Auditors of the company for the Financial Year 2017-18 by the Comptroller and Auditor
Generalof lndia.

20. DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOI',EN AT WORKPLACE
(PREVENTION. PROHIBITION AND REDRESSALI ACT. 2013

The Company has zero tolerance towards Sexual Harassment at lhe workplace, Company has formed
an lnlernel Complaint Committee to address the complaints of Sexual Harassment al work place. No
comolainls have b€en received so far.

21. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM

The provisions of Seclion 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and ils Powers) Rules, 2013 the Company has formed an Audit Committee the
composilion and attendance ofwhich is as follows:

;N Name of the l\,,lembers oj

the Audit Committee
Category Status in

Committee
No. of Meetings

held during
tenure

No- of
Meetings
attended

Shri P.K Chaubey Independent Director Chairman 2 2

Smt ShuchiSinha
'ndependent 

Direclor Ivlemher 2 1

Shri Sanjay Kumar Singh sPD (BEPC) Member 2 2

Two meelings of lhe Audit committee were held du.ing the year under reporting on 5s August, 2016
and 22'd Febtuary , 2017 .

22. SHARES

a) BUY BACK OF SECURITIES
The Comp has not bought back any of its securities during lhe year under review

Jr6i€r Dn{:0til9846
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b) swEAT Eau[Y
The Company has not issued any Sweal Equity Shares during the year under review.

c) BONUS SHARES
No Bonus Shares wete issued during lhe year under review.

d) EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees.

23, DIRECTORS RESPONSIBILITY STATEMENT

In accordance wilh the provistons of Section '134(5) of the Companies A6t, 2013 the Board hereby
submits its responsibility Statemenl:

a) in the preparalion of the annual accounls, the applicable accounting standards had been followed
along with proper explanation relating lo material departures;

b) the djreclors had selected such accounting poticies and applied them consistenfly and made
judgments and estimates that are reasonable and prudent so as to gve a hue and fair Mew of the
state of affairs of the company at lhe end of the financial year and of lhe profit and loss of the
company for thal period;

c) lhe directors had taken proper and sufficjenl care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for prevenling and detecting fiaud and other iregulafities;

d) the dlrectors had prepared the annualaccounts on a going concem basis; and

a) lhe directors, in the case of a listed company, had laid down internal financial conhots to be
followed by the company and that such internat financial controls are adequate and were
operating eff ectively.

b) the directors had devised proper systems to ensure cohpliance wilh the provisions of all
applicable laws and that such systems were adequate and operating effectively

24. INTERNAL FINANCIAL CONTROL

The Company has in place adequate internal financial controls for ensuring orderly and efUcient
conducl of ils business, including adherence to the Company's policies, safeguarding of its asseb,
preventlon of frauds, accuracy of accounting records and timely preparation of reliabte financial
disclosures.

25. RIGHT TO INFORMATION

Company has appropriale mechanism lo provide information to cilizens under the provisions of Right lo
Informalion (RTl) Act, 2005.

Dt{ :0n108'18 ft&Erqa- D$t:
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26. ACKNOWLEDGEI'ENTS

Your Direclors place on record lheir sincere lhanks to bankers, business associates, consultants, and
various Government Authorities for their continued support extended to your Companies aclivilies
during the year under review The Directors also acknowledge gratefully the shareholders for their
supporl and confidence reposed on your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

(Sanjay Kumar Singh) (P.K.Chaubey)

Managing Director
DIN: 07749846

Director
DIN:00355249
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ANNEXURE _ 'A'

FORM NO, MGT 9
EXTRACT OF ANNUAL RETURN

As on financiat year ended on 31.03.2017
Pursuant to Section 92 (3) ot the Companies Act, 20.13 and rute 12(.1) of the Company (Management &

Administration) Rules. 2014.

(Equjty share capital breakup as percentage of totat equity)
(i) Category-wise Share Hol

2t,-.

I. REGISTMTION & OTHER DETAILS:
CN u80301 8R201 0SGC015859

2 Reqistration Date 16/07/2010
3 Name of lhe Company BIHAR STATE EDUCATIONAL INFMSTRUCTURE

DEVELOPIVENT CORPORATION LIIVIITED
Cateoory/S!b-cateoorv of the Comoanv PUELIC LIMITED

5

6

Address of the Registered office I contact
detaiis

Shjksha Bhawan Bihar Rashtra Bhasha Parishad Campus
Acharya Shiv Pr.ijan Sahay Path Palna Bihar

Whelher lisied comoanv NO
7 Name, Address & contact details of ihe

Regjshar & Tranqfer Agent if any
NA

ll, 'RINCIPAL BUSINESS ACTIVITIES OF THE CC MPANY
he busrness actrvrtres contributing 10 % of more of the lolal lurnover of the comoanv shall be state

SN Name and Description of main products / servjces NIC Code of the a/o to
turnovel

total
ot the

1
Construclion of buildings carried out on own-accounl basis or
on a fee or conlract basis 41001 100

2
3

lll. PARTICULARS OF HOLDING, SUBSIDIARY ANO ASSOctATE COr'rpANtES
SN Name and address ofthe Company CIN/GLN Holding/

Subsidiary/
%of
shares
held

Applicable
Section

NA NA NA NA
2 NA NA NA NA NA
3 NA iNA NA NA
IV. SHARE HOLDING PATTERN

Category of
Shareholders

No of Shares held at lhe beginning of the
yeal
lAs on 31-March-20161

No of Shares held at lhe end of the year
lAs on 31-March-20171

1) lndian

b) CentralGovl
Slale Go!l(s 1,99,50,000
Bodies Co
Banks / FI

9rqzt Dltl :07719816
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- 11.99.50.0001 1.99.50.000 t99.75% I - 11.99.50.000 1.99.50.000 99 750lo | 0.00%

b) Olher
lndividuals

'1,99,50,000 1,99,50,000'1.99.50.000

b) Banks / Fl

Caoital Funds

h) Foreign
Venture Capital
Funds

b) Individuals
i) lndividual
shareholders
holding
nominal share
capitalupto
Rs. 'l lakh
ii) Individual
shareholders
holding
nominal share
capital in
excess of Rs '1

lakh

Non Resident
Indians

ft-6rs ftrrd ft., c*r
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Foreign
Nalionals

Foreign
Bodies - D R

Total Public

C. Shares held
by Custodian

ADRs
Grand Total ,99,50,000 1,99,50,000 1,99,50,000 1,99 50,000

(iv) Shareholding Pattern of top ton Sharoholdo16
Otherthan DirecLors, Promoters and Holclers of GDR' and

Shareholdinq of Promoter
SN Shareholdeas Name Sharehold ng atlhe beginnlng ot Shareholding atthe end of the year

cnange rn

ng duflngShares
% of total

lhares of th€ Shares
No of

Shares
% of tolal
Shares Shares

Pledged /

d lo total

1 0 00% 0 00% 0 00%
2 0 00% 0 a0% 0 00%
3 0 00% 0 00% 0 00%

0 0070 0 00% 0 00%

Chenqe in Promoters Share roldlnq (please specifv. jf there is no chanoe
SN Particulars Date Reason Shareholding ai the

beginning ofthe year
Cumuative Shareholding
during the year

No of
shares

a/o ol lolal
shares

No of shares
tolai

\l the beoinnino oflhe vear 0 00% 0 00%

hanqes during the year
0 000/a 0 00%

\t lhe end of lhe vear 0 000/, 0 00%

For each of the Top 10
shareholders

Shareholding at ihe
Innrng ofthe yeaf

Cumulative Shareholding
durinq the vear

a/o ol
lolat
shares

At ihe beoinninq ofthe vear
Chanoes durinq the
At lhe end of the

-qq€r
fu6rr rtq plefiro

0$l : 077498{6

?i'.f4r ''
r4aer6 UN : 003552rq
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Al lhe beoinnino of the vear
Chanqes durinq lhe
At the end of the

n

(v) Shareholding of Directors and Key Managerial Personnel:
n behalf of Governor of Bih

Indebtedness oflhe Company including interest outslanding/accrued but not due for payment
Ami Rs /Lacs

Shareholdrng ofeach Drrectors and each
Key l anager al Personnel

Holding shares for and on behaliof GoB

Shareholding al the Cumulatve Shareholding during

% of total

Develooment Commissioner
At the beoinninq of the vear
Chanoes du nq lhe
At the end of the

At the beqinninq ot the
Chanqes durinq the vear
At the end of the
Princioal Secretarv Education
Ai the beoinnino of the vear
Chanoes durino the vear
At lhe end of the Year

Princioal Secretarv Health
At the beqinnino of ihe
Chanoes durinq lhe
At the end of the

At the beqinninq oflhe vear
Chanqes durinq the vear
At the end of the

At lhe beoinnino of the vear
Chanoes dur,no the
At the end of the

At the beornnrnq of lhe

At the end of the

V.INDEBTEDNESS

Particulars Secured Loans
excluding deposits

lndebtedness at the lnnlno ol the flnanclal vear
PrincioalAmount
lnlerest due but not
lnterest accrued but nol due

in lndebtedness durinq the financial
*Addition

lndebtedness at the end
PrincipalAmounl

JTq€T r€ ntN.07719846
frgn urq elerF,-t jr*rr4r riwn

€r&ero oilt:'ooaeszls
ft-an rrq ilato 3tTqEiId ?iT{dr
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Interest due but noi Daid
iii) Inlerest accrued but not due

VI. REMUNEMTION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

Particulars of Remuneration Name of t\rD/vvTD/ Man
SANJIWAN SINHA
MANAGING DIRECTOR

Gross sa
(a) Salary as per provisrons contained in section 1 7(.1) of the
Income-taxAct, 1961

Value of pe qu'sites L/s 17t2) l'lcome-tax Act 1961
(c) Profits in lieu of salary under section 17(3) Income- tax
Act, 1961

Commission
- as % of profit

Ceilinq as oer the Acl
B. Remuneration to other Diaectorc

Paaticulars of Remuneralton Name of Directors

Smt ShuchiSinha
lndependent Directors
Fee for attendjng board and

Commission

Olhef Non-Executive Direclors
Fee for atiending board and
committee rneelin

Total(B)=(1+
Total Manaqerial Remuneration
OverallCeilinq as per Ihe Act

A. Remuneration to l\,,lan Director, Whole-lime Directors and/or

Rs/Lac

C Remuneration to Manaqerjal Personnel other than MD/Ma

Du-

Particulars of Remuneration Name of Key Managerial Personnel TotalAmounl

Gross sala
SHRI RANJAN KUi,lAR MISHRA 6.43.443 00 43,443 00
NEHA SHAH 1 1.666 00 11 666 00
SHRI NII.IESH ANAND 1.00.000 00
(a) Salary as per provisions contained in
section 17(1) ofthe InQomelaxAct, 1961

Fan rrq ilaFr+ 3ttqn{d €raa1

ft-6r€ ft-r|4 F., qdar

fr6rr ?rq e)efiT'6 :nqrera rirEqT
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FOR AND ON BEHALF

(Sanjay Kr.,mar Singh)

OF THE BOARD OF DIRECTORS

(P.K.Chaubey)

Managing Director
DtN 07749846

Dircctor
DtN 00355249

(b) Value of perquisites u/s f7(2) Income-
tax Act, 1961
(c) Profits in lieu of salary under seclion
l7(3) Income- taxAct, 1961

2 Stock Option
3 Sweat EquiW

4
Commission
- as % of profit
- othe6. soecifv

5 Others olease soecifu
Total 6.43.443.00 3.11.666.00 ).55.109.00

Type Section of the
Companies Act

Bdef De6cription Dgtails of
Penalty /

PunishmenU
Compounding
teea impo6ed

Authority
IRD / NCLT/

couRTl

Appeal madg, it
any (give Dotails)

A. COMPANY
Penaltv NIL NL NIL NIL
Punishmenl NIL NL NIL NIL
Comooundinq NIL NIL N NIL
B, DIRECTORS
Penalty NL NIL NIL NL
Punishment NL NL NL NIL
Compoundinq NL NL NL NIL
C. OTHER OFFICERS IN DEFAULT
Penallv NIL NIL NIL NIL
Punishmenl NIL NIL NIL NIL
Comooundino NIL NIL NIL NIL

.. : ,c.diEraaq feE'
fun rq ilsftit ::mrrqr rirear

Riors tsln.t.{ir,. can



BIHAR STATE EDUCATIONAL INFRASTRUCTUR€

DEVEI.OPMENT CORPONATION LIMlTED
clN : U803018R2010SGC015859

ANNEXURE - B

THE ANNUAL REPORT ON CSR ACTIVITIES TO BE INCLUOED IN
THE BOARD'S REPORT (BSE|DC LTD.) F.y. 20t6-17

1 A brief outline of the company's CSR policy, including overview of projecls or programs pfoposed to be
underlaken and a reference to the web-tink to the CSR policy and projects or programs_

httoJ rww.bseidc.in/csrpolicv.php

2 The Composition ofthe CSR Committee as on 3lsrl\rarch, 2017

SN Name of the Members
of the Audit
Committee

Category Status in
Committee

No. ot
Meeting6

held during
tenure

No. of
Meetings
attend€d

1 JHRI, R,K. MAHAJAN Principal Secretary
Education Dept. GoB

lhairman 1

2
'HRI 

P.K CHAUBEY Independent Director 1

3 iMT. SHUCHI SINHA Independent Director l/lembet 1

One meeting of CSR was held during lhe year under reporling once on 1S'h March, 2017

3 Average nel profit of the company for last three financial years-

PARTICULARS (Ai,OUNT IN RS.)
Net Profil for Financial Year 2015-16 (A) 70,51,04,353.32

Net Profit for Financial Yeat 2014-15 (B\ 46,12,99,661 38

Net Profit for FinancialYeat 2013-14lC) 28,84,99,880.00

Total (D)=(A +B+C) 1,4s,49,03,894.73

Average (E) =D/3 48,49,67,964.91

2% of Average Profil of immediate Preceding threeF-Y lF) = 2o/o olE 96,99,359.30

4 Prescribed CSR Expenditure (two per cent of the amount as in item 3 above)-Rs/- 96,99,359.30
(Rupees Ninety six lakhs ninety nine thousand three hundred and fifty nine rupees and lhree zero

5. Details ofCSR spent during the financialyear.

(a) Total amounl to be spent for the financiat year 2016-17 is <96,99,359 30 plus the previous
outstanding non lapsable fund (53,48,258 + 2,04,00,000)= €,A1,47,617.3

(b) Amount unspent, if any: - <1,63,62,355.00 (Rupe€s One crore sixty three lakhs sixty two
thousand thr€e hundred tifty tive only)

(c) Manne4ln whjch lhe amount spenl during the financEl year is detailed below_

ft&erm
ffi Tq $dFr6 3:ttrl"r ?ilqdt '

fr6ra hird fil", .*,,'E-ors frra fu,'qan .



BIHAR STATE EDUCATIONAL INFRASIRUCTURE
DEVELOPMENT CORPORATION IIMTTED

CIN : U803018R2010SGC015859

2 4 I
csR

ldentilled

Seclor in

project is

programme

(1) Local area or

(2) Specjfy the

state and districl

undertaken

Outlay

(budget)

projector

prog€m

the Poect or
programme

Sub Heads;

(1)Direct

projects or
p.ogrammes

{2) Overheads

Cumulative

up to the

reportng
peflod

Spent

direct or

through

implement

Ins

agency

NIL NL NL NL NIL NIL NL
NIL NIL NIL NIL NIL NL NIL

Total NIL NIL NL NIL NIL

Note: As the requked amount of<3,54,47,617.3 (Rupees three crore fitty four lakhs forty seven thousand
six hundred and seventeen rupees only) to be spent under Corporale Social Responsibilily (CSR)
was earmafted and transfeffed in Separale Bank Account During the yeat 2016-17 <1,07,79,435
(Rupees one crore seven lakhs seventy nine thousand four hundred and thirly five only) was spent
for Construciion ot residential ouarter units at Nalanda

'Give details of implementing agency:

In case the company has failed to spend the two per cent (2%) of the average net profil of lhe last
three financial years or any part thereof, the company shall provide the reasons for not spending the
amounl in its Board reoorl

A responsibility statemenl of lhe CSR Committee that the implementation and monitoring of CSR
Policy, is in compliance with CSR objectives and Policy ofthe company

FOR AND ON BEHALF OF THE BOARD OF DIRECTOR

(Sanjay Kumar Srngh) (P K.Chaubey)

Managing Director
DIN:07749846

Directol
DIN: 00355249

0,

scier Fr&er+ D0{ : 07t49846
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BIHAR STATE EDUCATIONAL INFNASIRUCTURE

DEVELOPMENT CORPORATION TIMITED
CIN : U803018R2010SGC015859

ANNEXURE-'C'

DECLARATION OF INDEPENDENCE

To,

The Board of Dirocto6
BSEIDC LTD..
SHIKSHA BHAWAN,
BIHAR MSHTRABHASHA PARISHAD CAIUPUS,
ACHARYA SHIV PUJAN SAHAY PATH,
PATNA . 8OOOO4

Sub:
2013.

I, Mr. PURUSHOTTAM KUMAR CHAUBEY, hereby certify that I am a Non-execulive tndependent
Director of Biha. State Eduaational Developmem CorpoEtion t-imited (BSEIDC Lld), Maurya Cenlre,
1-Fraser Road, Patna 800001 comply with all lhe criteria of lndependent Director as envisaged in lhe
Companies Act, 2013.

I cerlify lhat'

. I possess relevant expertise and experience to be an ndependenl dkector in the Company;

. lam/was not a promoler of the company or ils holding, subsidiary or associale company;

. I am not related to promoters / direclors / persons occupying management position at the board
level or level below the board in the company, its holding, subsidiary or associate companyi

. Apart from receiving director sitting fees / remuneration, I have/had no pecuniary retationship /
transactions with lhe company, its promoters, its directors, ils senior management or its holding,
subsidiary or associate company, or their promoters, or directors, dunng the two immediatet
preceding tinancialyears or during the current financial;

. none of my relalives has or had any pecuniary rclationship or kansaction with lhe company, its
holding, subsidiary or associale company, or their promoters, or directors, amounling to 2% or
more of its gross turnover or total income or Rs. 50 Lacs or such higher amount as may be
prescribed, whichever is lower, during the two immedialety preceding flnancial years or during
the current financial yeari

. Ncilhcr mc nor eny of my rel€tives:

a) holds or has held the position of a key managerial personnel or is or nas been
employe€/execulive of the company or its holding, subsidiary or associate company in any
ofthe three financialyears immediately preceding the financiatyear;

b) is or has been an employee or proprietor or a partner, in any of lhe three financial years
jmmediately preceding the financial year ofi

. a firm of audilors or company secretades in praclice or cost audllors of the company
or;ts holding, subsidiary or associate company; or

frrn {q $$Fro f6E {@ ltdFlo 3nuraLd dtrdl
laora huro At', c-arft6rs FErd fu., qdT



BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPORATION LIMITED
CIN : U803018R2010SGC015859

Dlrectors' Reoort 2016-2017

PURUSHOTTAM KUMAR CHAUBEY
DIN: 00355243
I\raurya Cenlre,
'1-Fraser Road,
Palna 800001 BR

. any legal or a consulting fi|m lhal has or had any kansaction with the company, its
holding, subsidiary or associale company amounting to 10% or more of the gross
turnover of such firm;

c) holds togelher with my relatives 2% or more of lhe total volng power of the companyi or

d) is a Chief Executive or director, by whatever name called, of any nonprofit organization that
receives 25% or more of ils receipls from the company, any of its promolers, directors or ils
holding, subsidiary or associate company or that holds 2% or more of the total voting
power of the company; or

I am not a material supplier, service provider or customer or a lessor or lessee ofthe company;

I am not less than 21 years of age

I undedake that I shall seek prior approval of the Board if and when I have any such relationship /
tfansactions, whether mateaial or non-material lf | fuil to do so I shall cease to be an Independent
Director from lhe dale ofenlering in lo such relationshrp/ transaclions

Further, I do hereby declare and confirm that lhe above said information's are true and correct lo the
best of my knowledge as on the dale of lhis declaration of independence and I shall take responsibility
for its cofiectness and shall be liable for fine if any imposed on the Company, its directors, if the same
found wrong or incorrect in future

I further undertake to intimate immediately upon changes, if any, to the Company for updating of the
same,

Thanking you,
Yours fa{hfullv.

Dtt{; t7t198"t6
FGr{ ds{-df fu6l{ ?rq itdF|6 3lrqrs(iT riF-dt
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BIHAR STATE EDUCATIONAL INFRASIRUCTURE
DEVELOPMENI CORPORATION LIM]IED

CIN : U803018R20105GC015859

Directors' Report 2016-2017

DECLARATION OF INDEPENDENCE

The Board of Directols
BSEIDC LTD.,
SHIKSHA BHAWAN,
BIHAR MSHTMBHASHA PARISHAD CAMPUS,
ACHARYA SHIV PUJAN SAHAY PATH,
PATNA . 8OOOO4

Sub:
2013.

I, Mrs SHUCHI SINHA GHOSH, hereby certify that I am a Non-executive Independent Director of Bihar
State Educational Development CorpoGtion Limited (BSE|DC Ltd),H No 4El13, Ram Krishna path
North S K Puri, Patna 800013comply with alt lhe criteria of Independent Direclor as envisaged in the
Companies Act, 2013

I cerlify that:

. I possess relevant experlise and experience lo be an independenl dhector in the Company;

. I amlwas not a promoler of the company or its holding, subsidiary or associate company;

. I am nol related to promoters / directors / persons occupying management position at the boarct
level or level below the board in the company, ils holding, subsidiary or associate company;

. Apart from receiving director sitting fees / remuneralion, I have/had no pecuniary relationship /
pany, its promoters, its direclors, its senior management or its hotding,
ompany, or their prohoters, or directors, during the two immediately
or during the currenl financial;

. none of my relalives has or had any pecuniary relationship or lransaclion wilh the company, its
holding, subsidiary or associate company, or their promolers, or directors, amounting to 2% or
more of its gross turnover or tolal income or Rs 50 Lacs or such higher amount as may be
prescribed, whichever is lower, dudng lhe two immedialety preceding financial years or during
the current llnancial year;

. Neither me nor any of my relatrves:

e) holds or has held lhe position of a key managerial pelsonnel or is or has been
employee/execulive of the company or its holding, subsidiary or associate company in any
of the three financial years immedialely preceding lhe financial year;

f) is or has been an employee or proprietor or a partner, in any of lhe three finanoal years
immediately preceding the financialyear of;

. a firm of audilors or company secretaries in praclice or cdst auditors of me company
or its holding, subsidiary or associale companyi or

D
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BIHAR STATE EDU CATIONAI. INFRASTRUCTURE

DEVELOPMENT CORPORATION I.IMITED
CIN : U803018R2010SGC01S859

Direciors' ReDon 201&20U

SHUCHI SINHA GHOSH
OIN:07'146725
H.NO.4g13,
RAM KRISHNA PATH
NORTH S, K, PURI
PATNA 8OOO13

. any legel or a consullng firm lhat has or had any transaction with the company, its
holding, subsidiary or associale company amounling to 10olo or more of the gross
turnover of such firm;

g) holds logether wlth my relalives 27o or more of the total voting power of lhe company; or

h) is a Chief Executive or director, by whatever name called, of any nonprolll organizalion that
rec€ives 25% or more of rts receipts fiom the company, any of its promoters, directors or its
holding, sirbsidiary or associate company or that holds 2% or more of the total voting
Power of the company; or

I am not a material supplier, service provideror customer or a lessor or lessee ofthe company;

I am nol less than 21 years ofage.

I undertake that I shall seek prior approval of the Board if and when I have any such relalionship /
transactions, whether material or non-material lf I fail to do so I shall cease lo be an Independent
Director fiom the dale of entering jn lo such relationship / transactions.

Further, I do hereby declare and confirm thal the above said informalion's are true and corect to the
best of my knowledge as on the dale of lh|s declaration of independence and I shall take responsibility
for its correctness and shall be liable for fine if any imposed on the Company, its directors, if the same
found wtong or incorect in future.

I further undertake to intimate immediately upon changes, if any, to the Company for updating of the
same.

Thanking you,
Yours faithfully,

l)

Frn rrs $aPm suraF dwdr
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BIHAR STATE EDUCATIONAI. INFRASTRUCIURE

DEVELOPMENT CORPORATION LIMITED
CIN : U80301SR2010SGC015859

ANNEXURE.'D'

COMMENTS OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA UNDER SECTION
143(6Xb) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF BIHAR
STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED FOR
THE YEAR ENDED 31 MARCH 2017.

The l\ranagement is responsjble for preparation of Financial Statemenls of Bihar State Educalional
Infrastructure Development Corporation Lirnited for the year ended 31 March 2017 in accordance with
the flnancial reporling framework prescnbed under the Companies Act, 2013 (Acl). The Stalutory
Auditors appointed by the Comptroller & Audilor General of India under Section 139(5) of the Act, are
responsible for expressing opinion on these Financial Statements under section 143 of the Act based
on independenl audit in accordance with the standards on auditing prescribed under sectrcn i43(10) of
the Act This is stated to have been done by them vide their Audit Report dated 2SAugust 2017.

I, on behalfof the Comptroller & Auditor ceneratof India, have conducled a supplementery audit
Section 143(6Xa) of the Acl of the Financial Stalements of Bihar State Educatjonat Infrastructure
Developfient Corporation Limited for the year ended 31 lMarch 20i7. This supptementary audit has
been caried oul independenlly wilhout access to the working papers ot lhe siatutory auditors and is
limited primarily to inquiries of lhe statutory auditors and company personnel and a selective
examinalion of some of the accounting records. Based on my supplementary audit, I would like to
highlight the following significanl matters under Section 143(6Xb) of the Act which have come to my
attention and whjch in my view are necessary for enabting a better underslanding of the Financial
Statements and the related audit reporl

A. STATEMENT OF PROFIT AND LOSS

1. Revgnue from operation (Note 3,5) {52.50 crore

The above includes an amount of {75'15 lakh being the amount of centage (agency charge)
overcharged on 12 works caried out for Education Department During 20.16-17 in all these works
expenditure has exceeded <10 crore, As per Notification issued by Government of Bihar on 25
January 2016 seven per cenl cenlage is payable for first {10 c.ore and expenditure beyond <10 crore,
centage is payable at five per cent. However, the Company has booked centage on these projects at
the rate of seven per cent instead of five per cenl.

This has resulted in overstatement of Profit and Other Current Assels (Work-in,progress) by t75.15
lakh each.

2. Othe. Expenses (Note,l.3) 124.89 crore

The above do€s not include provision for interest of { one crore (at the rate of 18 per cent to 30 per
cent) on delayed peyment of service tax akeady deducted by the company The Company is requirec,
to file return and pay service tax in lhe month following lhe month in whoh service tax was deducted,
failing which Company becomes liable to pay interest on delayed paylnent. The Company made
payment of service tax for the period April 2015 to September 20.16 after a delay of one to 18 months
from due date of payment but neither the payment for interest payable of { one crore was made nor
any provision forsame was made in the accounts
This has resulted in overstatemenl ot Profit forthe year by ( one crore and understatemenl of Short
Term Prbvi to that extent.

D
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVEI.OPMEI{T CORPORATION LIMITED
CIN : U803018R2010SGC015859

Diredors' ReDort 2015-2017

3

Gen€lal

The Company forfeited Bank Guaranlee of 12 27 crore of M/s Core Education & Technologies
Limited in 2013-14 due lo deficiencies in execulion of work relaling to ICT @ School Project of
the State Government. The Company failed to credit the forfeited amount to the Project fund as
more than lhree years period has lapsed and the vendor has not challenged and contended the
decision of forfeilure ofthe Bank Guarantee.

A reference js invited to Audito/s Report under Section 143(5) on the Companies Act, 2013 in
Annexure ll, at serial no. 5, where-in it is stiated there is no such case of delay in revalidation of
Bank Gua6ntee (BG) in time. As there are instances of lapse of BGs valuing t1 66 crore
ranging fiom 2 to 43 months in 25 cases, lhe comment of Statutory Audilor is deficient to this
extent.

For and on b€half of the
Comptroll€r & Auditor Gon€ral of India

Placo: Patna
Date: l1-01-'18

(Dharmendra Kumar)
Accountant Geneftl (Audit), Bihar.

[^ Lt ,c--"* ,t

.grq€t $-l l'llll : 077198tt6
l;,,' ,,,r ft&erb :003.55219
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SIHAR STATE EDUCATIONAL INFRASTRUCIURE
DEVEI.OPMENT CORPORATION I.IMITED

CIN : U803018R2010SGC015859

Directors' Repon 201e2017

COMMENTS OF TIIE COMPTROLLER & AUDITOR GENERAL OF INDIA UNDER
SECTION r43(6xb) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OT BIIIAR STATE EDUCATIONAL INTRASTRUCTURE
DEVELOPMENT COR}ORATION LIMITED FOR THE YEAR ENDED 31 MARCH
2017.

The Management is responsible for preparation of Financial Statements of Bihar state Educ€lional
Infraskucture Development Corporation Limited for the year ended 31 l\rarch 2017 in accordance with
the Finanoal reporting framework prescfibed under the Companies Act, 2013 (Act). The Statutory
Auditors appointed by lhe Complroller & Auditor General of India under Section 139(5) of the Act are
responsible for expressing opinion on these Financial Statements under Section 143 of the Act based on
independent audit in accordance with the standards on aud ing prescribed under section 143(10) of the
Acl, This is stated to have been done by them vide their Audit Report dated 28 August 2017.

l, on behalf of the Compholler and Auditor ceneral of India, have conducled a supplementary
audit under Section 143(6) (a) of the Act of the Financial Stalemenls of Bihar State Educational
fnfraskucture Development Corporalion Limited for the year ended 3'1 Match 2017, This supptementary
audit has been carried out independently without access to lhe working papers of lhe statutory auditors
and is limited primarily lo inquiries of the statutory auditors and company personnet and a selective
examination of some of lhe accounling records. Based on my supplementary audit, I would like to
highlight the following significant matters under Seclion 143(6)(b) of the Act which have come to my
attention and which in my view are necessary for enabling a better understanding of the Financial
Statements and the related audit report:

STATEMENT OF PROFIT AND LOSS

l. Revenue from operation ( Note
3.5) Rs. 52.50 Crore

The above includes and amount of Rs
75 15 lakh being lhe amount of centage
(agency charge) overcharged on 12
works carried out for Educ€tion
Department. During 2016-17 in all these
work expenditure has exceeded Rs. 10
crore. As per Notification issued by
Government of Bihar on 25 January
20'16 seven per cent centage is payable
for first Rs 10 Crore and expendilure
beyond Rs f0 crcre, centage is payable

at five per cent. However, lhe Company
has booked cenlage on these projects at
the rale of seven per cent instead of five
per cent

This has resulted in overstatement of
prollt and other cunent Assets(Woft - in
progress) by Rs. 75 15 lakh each.

l\cu-.tt"z
' Rerm nn.sdll D[tl : 07719E46
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EIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPORATION LIMITED

CIN : U803018R20105GC015859

Diredors' ReDort 2016-20U

lltt z^*,,

2. Other Exoen6es (Note 4.3) Rs.
24,89 cro.e

The above does nol include provision for
interest of Rs one crore (at the rate of
'18 percent to 30 per cenl )on delayed
paymenl of service tax akeady deducted
by lhe company- The Company is
required lo file return and pay service tax
in the month following the month in
which service tax was deducted failing
which Company becomes liable to pay

interest on delayed payment. The
company made paymenl of servic€ tax
for the period April 2015 to September
2016 afler a delay of one lo 18 monlhs
from due dale of payment but neither the
payment for jnteresl payable of Rs. one
crore was made nor any provision for
same was made in the accounts,
This has resulled in overstalemenl of
Prolll for lhe year by Rs one crore and
understatement of shorl Tem provisions

to lhal exlenl

Service Tax:

The Pnmary work of BSEIDC Lld. Whch is
construclron of educalional building was Initially,
exempt through mega exemption nolification
no.25/2012 of serial no.12 But from 0l-04'2015 point
no (a),(c)&(0 has been withdrawn.

During the year the company has received notice
notce from Service Tax deparlment for payment of
Rs. 158984028.00 as Service Tax vide demand
noteno.No'l 1 1 {03)31 5/5CNPaUBSEIDC/TECH/Audit
1201612340 dale 31-05-2016 The company has not
accepted the liability and has requested the seNice
lax deparlment of withdraw lhe demand nolice which
is pending vide letter no BSEIDC/FIN/456/20'13-
14(Pan)V4357) dale 1 07 -2017

A. General
3 The Company forfeiled Bank Guarantee

of Rs. 2 27 crore of l\r/s core Education &
Technologies limited in 2013-14 due to
deficiencies in execution of work relating
to ICT@ school project of the state
Government The company failed to credit
the forfeited amount to the project fund as
more than three years period has lapsed
and the vendor has nol challenged and
contended the decision of forfeiture of the
Bank Guaranlee.

We accept the aud observations. The creation
for Long Term Provisions due to Core Logistics ( ICT-
forfeited BG) Rs 2,27,06,600 00 was forthe Financial
Year 2013 14.The decision was taken in Aud
Committee for credit the s€id amount to the project

fund after completion of three years ( Financial Year
2016-17) ln the Financial Year 2017-18 the action
will be done

4. A reference is invited to Auditors' Reoort
under Section 143(5) of the Companies
Act, 2013 in annexure ll, at sedal no 5.

where -ln lt ls stated that there ls no such
case of delay in revalidation of Bank
Guarantees (BG) in time As there are
instances of lapse of BGs valuing Rs.

1.66 crore ranging from 2lo 43 months in

25 cases, the commenl of lhe Statutory
Auditor is deficient to this extent

We accept the audit observations owing lo the small
schedule time completion of the projects relating to
PBG (performance bank Guarantee) involving Rs 59
cr And Numerous Pfolects belng executed by the
company the timely renewal of this PBG could not be
done However efforts are being made for the
continuous moniloring of PBG in fulure An ofllcer has
been specifically deputed forlhe same.

'] 
rr: i" DIN:077198'i8R-drr rirqar
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BIHAR STAT€ EDUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPORATION TIMTTED

CIN : U803018R2010SGC015859

Diredo.s' Report 2016-2017

To,

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31ST [,IARCH, 2017

[Pursuant to section 204(1) ofthe Companies Acl, 2013 and Rule No I oflhe Companres
(Appoinlment and Remuneration of Managerial Personnel) Rules, 20.14j

The Membe16,

Bihar State Educational Infrastaucture Development Corporation Limited
Shiksha Bhawan. Bihar Rashtrabhasha Parishad
Acharya Shiv Pujan Sahay Path, Patna - 800004

I have conducted the Secretarial Audit of the compltance of applicable statutory provisons and
the adherence to good corporate practices by BIHAR STATE EDUCATTONAL TNFRASTRUCTURE
DEVELOPMENT CORPOMTION LIMITED (clN: U80301BR20,10SGC015859). Secretariat Alrdit was
conducted in a manner lhat provided me a reasonable basis for evaluating the coDorate conducls /
slatutory compliances and expressing my opinion thereon

Based on my verificalion of the Bihar Stat€ Educational Infrastructure DeveloDment
Corpo.ation Limited's books, regislers, documents, minute books, forms and relums filed anct other
records maintained by lhe Corporation, and also lhe information provided by lhe Corporalion, its
officers and aulhorized representalives, during lhe conduct of Secrelaflal Audit, I hereby report that in
my opinion, the Corporation has, during lhe audit period covering lhe financial year ended on 31.t
l/larch, 2017 complied with the statutory provjsions listed hereunder and also that the Corporation has
proper Board-processes and compliance-mechanism in place lo the extent, in lhe manner and subiect
to the reporling made hereinafler:

I have examined the books, registers, documenls, minute books, forms, and relurns filed and
other record maintained by BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT
CORPORATION LIMITED (ClN: U8030,1BR:I010SGC015859) for the financiat vear ended on 31sr

March, 2017 according to the provjsions of:

i) The Companies Act'20'13 (the Acr) and the rutes made there under;
ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rutes made there undel
iii) The Depositories Act, 1996 and the regulations and Bye- Laws framed there unoeri
iv) Foreign Exchange l\ranagement Act, 1999 and the rules made there under to the extent of

Foreign Direct Investmenl, Overseas Direct Investment and External Commercial
Bofiowings;

v) Envronmcnt (Prcvention of Poll/lion Control) Act, '1986;

vi) Employees Provident Funds and Miscellaneous Provisrons Act, 1952;
vii) PaymenlofGratuityAct,'1972,
viiD lncome Tax Act, 1961:
ix) l\remorandum ofAssociation and Articles ofAssociation oflhe Corporationi

During lhe period under review lhe CoForation has comptied with the provisions of the Ac1,
Rules, Regulations, Gurdelrnes, Standards etc menlioned above subject to the following observations:

D
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Date'

Placer Patna

(A) The filings of forms / returns with Statutory and / or Regulatory Authorities, in a few c€ses, were
not done on time and hence lhere were late fllings in such cases, despite lhe efforts of the
Corporation;

(B) The Board of Directors and Committees of Oirectors of the Corporation is duly consliluted with
proper balance of Executive Djrectors, Non-execulrve Dkeclors and Independent Direclors,

(C) The CoDoratlon has called and convened only three (3) meetings of Board of Directors during
lhe linancial year under reference and could not convene its Board Meeting in the first Quarter
and hence lhe v|olalion of clause 2 I of Secretarial Standard - 1 (SS-1) or the Companies Act,
2013

(D) Meetings of CSR Committee of the Corporation was held only once on 08/03/2017 during the
Financial Year under reference. In my opinion, the meetings of CSR Committee should have
been held after finalization of Audited Annual Accounts of the colporalion for the financial year

2015-16;

(E) Upon recommendation of CSR Commjttee, lhe Board of Direclo.s of the Corporation has
approved Rs 53,48,258/- as CSR expenditure to be made during the Financial Year 2015-16
out of which Rs. 36,48,096/- is still unutilized In my opinion, mechanism for limely and proper

implementation of CSR Projects is requjred to be inslituted,

(F) Litigation in respect of liability of payment of income tax by the Corporation is still pending

under the jurisdiction of Appropriate Authorily. However, the Corporation is making trmely
payrnent of alllhe applicable or requked undisputed tax/ stalulory liabrlilies

Majority decisions are cafiied through consensus while the drssenling members'views,
wherever required, are c6ptured and recorded as part oflhe minutes-

I further repon that lhere are adequate systems and processes in the Corporation
commensu€le with lhe size and operalions of lhe Corporation to monitor and to ensure compliance
wilh applicable laws, rules, regulalions and guidelines.

I furlher repon thal dunng lhe audit period there was no issue, redemption, buyback of shares /
other securities or debentures and nor lhere was any merger/ amalgamation / reconshuc{ion ot foteign
technical collaboralion.

Nam6 of Corporaiion Socr€tary: Ajay Kumar

FCS No.: 520,1

C.P. No.: 3/$3

NOTE: This report is to be read wilh our letler of even date which is annexed as "Annexure A" and

forms an integralpart oflhis reporl
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SIHAR STATE EDUCATIONAI. INFMSTRUCTURE
DEVEI.OPMENT CORPORATION LIMITED

CIN : U80301SR2010SGC015859

Date:

Place: Patna

To,

"Annexure A"

The Members,

Bihar State Educational Infrastructure Development Corporatiol Limited
Shiksha Bhawan, Bihar Rashtrabhasa Parishad
Acharya Shiv Puian Sahay Path, Patna - 800004

Our repod of even date is to be read along with lhis letter.

1. lvainten€nce of Secretarial record is the responsibility of the management of the Corporation Our

responsibility is to express an opinion on lhe6e secretadal records based on our audil.

2. We have followed the audit praclices and processes as were appropriate to obtain reasonable

assurance about the correctness of lhe contents of the Secretatial records, The verific€tion was

done on test basis lo ensure lhal correcl fac{s are reflected in secretarial records We believe that

the processes and practices, we followed, provide a reasonable basis for our opinion.

3 We have not ve.ified the coreclness and appropriateness of financial records and Books of

accounts of the Corporation.

4 Where ever required, we have obt€ined the Management Represenlation about lhe compliance of

laws, rules and rcgulalions and happening of events etc

5- The compliance of the proMsions of Corporate and other applicable laws, rules, regulalions,

standards is the responsibility of management Our examination was limited to the verificalion of
procedures on test basis-

6. The Secretarial Audit Report is neither an assurance as to lhe fulure viability of lhe Corporation nor

of the efficiency or effecliveness wilh which the management has conducled the affairs cf lhe
Corporation

Name ofCorporation Secretary: Aiay Kumar

FCS No.: 5204

C,P. No,: 3433
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M.SALAH UDDIN & CO.
CHARTERED ACCOUNTANTS

E-mailr salahuddin_c€@yahoo com
'| 05, P.V complex, l"rfloor
West Boring Canal Road
Patna - 800 001

lrob No 9334'118125

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT
CORPORATION LIMITED

Report on lhe Financial Statements

l. We have audited the accompanying financial statemenls of BIHAR STATE EDUCATIONAL
INFRASTRUCTURE DEVELOPMENT CORPORATION LIIIITED ("tho Company") Shik6ha Bhawan,
Bihar Rashtrabhasha Padshad Campus, Acharya Shivpuian Sahay Path, Saidpu., Patna, which
comprise lhe Balance Sheet as at [4arch 31, 2017, the Statement of Profit and Loss, Cash Flow Statement
for lhe year then ended, and a summary of signiflcanl accounting policies and other explanatory
informalion.

Manaoement's Responsibilitv for the Financial Statements

2 The Company's Board of Directors is responsible for lhe mallers stated in Section 134(5) of lhe
Companies Act, 2013 ("the Act') with respect to the preparation of these financial statements lhat give a
trle and fah vjew of the financial position, financial performance and cash flows of the Company in
accordance with lhe accounting principles generally accepled in India, Including the Accounting Standards
specifled undef Seclion 133 of lhe Acl, read wilh Rule 7 of lhe Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounling records In accordance with lhe provisions
of the Act for safeguarding the assets of the Company and for prevenling and delecting frauds and other
irregularities; selection and applic€tion ofappropriale accounling policies; making judgments and eslimates
thai are reason€ble and prudent; €nd design, implementation 6nd mainlcnrncc of adequalc inlamal
financial conlrols, that were operating effeclively for ensuring lhe accuracy and compleleness of the
accounting records, relevanl to the preparation and presenlalion of lhe flnancial statements lhal give a lrue
and fairview and are free ftom material misstatement, whether due lo fraud or error

Auditor's Reseonsibilitv

3 Our responsibility is to express an opinion on these financial slatemenls based on our audit

D,
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CIN : U803018R2010SGC015859

Directors' Reoort 201G2017

We have taken into account the provisions of the Act, the accounting and auditng standards and matters
which are requked lo be included in the audil reporl under the provisions of the Act and the Rules made
there under

4. We conducted our audit in accordance with the Standards on Audiling specified under Section 143(10)
of the Act. Those Slandards requjre that we comply w h elhical requirements and plan and perform the
audit lo obtain reasonable assurance about whether the financial statemenls are free from matedal
misstatement

5. An audit involves performing procedures to obtain audit evdence about the amounts and the
dFclosures in the financial statements The procedures selected depend on the audito/s judgment,
including the assessment of lhe risks of material misstalement of the financial statements, whether due to
fraud or error. ln making those risk assessments, the auditor considers intemalfinancial conlrol retevant to
the Company's preparation ofthe financial statements that give a true and fatr view in order to design audit
procedures thal are appropriate in the circlmstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate nternal Unancial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
lhe accounting policies used and the reasonableness of lhe accounting estimates made by the Company's
Direclors, as wellas evaluating lhe overall presentation ofthe financial statemenls

6 We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinon on the financi€lstatements,

Opinion

7 In our opinion and lo the best of our informatton and according to lhe explanations given to us, and
subject lo our following observaton thal:

(i) SerMce Tax provided during the previous year 173465767.91 against which < 27378078 91 has
remained unpaid

(ii) Long term provisions due to Care Logistic (lCT- fodeited BG) { 2,27,06,660.00 is being cafiied over
since earlier years as un-settled liability.

(iii) In absence of relevanl records of contingenl liabililies the existence of any such liabilities could not be
ascertained

(iv) An amount of { 3108520 00 are being shown as dues lo Bihar Rajya Saksharta lvlission pradhikaran

since earlier years. lt is explained that the amount dues la Pradhikamn is in respect of incorporation and
other expenses which is not being adjusled

And furlher lo our remarks appearing in Annexure refened to in Para '8" below, we reporl lhat the aforesaid
financial statements give the information requked by the Act in the manner so required and give a hue and
fair view in conformity wilh the accounting princjples generally accepted in India, of the slate of affairs of
the Company as at 31"r March, 2017, and ils Profit for the year enc,ed on that dale

Emphasis of the matter

W€ draw the ntion to the following matters in the notes to the tinancial statementi

JTfr€T
FErs rrq lfe{fuo anerap ir+* . .

fr6rs frrrt ld., rral
frdE rr@ idFrd 3llqrold ?ir{a

ltdrfl frlrl fr', qdr



BIHAR STATE EDUCATIONAL INFRASTRUCTURE
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(i) Note No 7 n the financjal statemenls which describes the uncertainty related lo the outcome ofthe claim
of refund (i) Of Income tax paid and claimed as receivables < 79,21,52,634.00 previous year
168,99,89,792 00 The claim is pending since earher years Income Tax refund of ( 23,82,05,217.00 for
lhe financialyear 2014-15, received during the year, is shown under lhe head'Other Current Liabiljlies " in
view of pending assessment order.

(ii) Income tax deducted at source and claimed as refund fiom the Income tax department t 8792602'1 50
previous years ( 71 1 67275 O0 rs pending with Income tax depa dmenl since earlier years

(iii) Revenue from operation has declined during the year to < 52 50 crore against <98 95 crore in previous
year. Profit has also decreased from {70.51 crore in previous year to <22-96 crore in lhe currenl year

@ments

I As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), as amended, issued by the
Cenkal Government of lndja |n lems of sub-section (11) of section 143 of the Act, we give in the
"Annexure A" a slatemenl on the mallerc specilied in paragraph 3 and 4 ofthe said order

I As required by section 143 (3) of the Act, we report that:

a we have soughl and obtarned all lhe informalion and explanations which to the best of our knowledge
and belief were necessary for lhe purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by lhe Cohpany so far as it
appears from our examination ofthose books;

c the Balance Sheet, the Statement of Profit and Loss and lhe Cash Flow Slalement dealt wilh by this
Report are in agreementwith the books of account

d. |n our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
section 133 of the Acl, read wth Rule 7 of the Companies (Accounts) Rules, 2014

e. On the basis of written representiations received from the directors as on lvarch 3'1, 2016 taken on
record by the Board of Directors, none of lhe dkectors is disqualified as on March 31, 2016 from being
appointed as a director in terms of Section 1d4 (2) of the Act

f. With respect to the adequacy of the internal financial controls over finanoal reporhng of lhe Company
and the operating effectiveness of such controls, refer lo our separate Reporl in "Annexu,E 8".

g With respect lo lhe olher matters to be included in theAudito/s Report in accordance with Rule 11 of the
Companies (Aud and Auditors) Rules, 2014, in our opinion and to lhe best of our infomation and
according to lhe explanations given to usl

i The Company has disclosed the impacl of pending liligations on s llnancial position in its financial
statements- Refer Note I of Notes ofAccounls regarding taxation matters.

ii The Company did nol e any long-term contracts including derivative conkacls for which lhere were
any matedal foreseeable
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EIHAR STATE EDUCTTIONAI. INFRASTRUCTURE

DEVETOPMENT CORPORATION tIMlTED
CIN : U803018R2010SGC015859

iii. There were no amounts which were required to be lransfe ed to the Investor Education and proteclon
Fund by the Company.

iv. The company has provided requisite disclosure in its.financial statement as to holding as well as deating
in specified bank notes (SBN) during the period from 8m November,2016 to 3orh Dece;ber,20i6 and wa
observed that they are in accordance with lhe books of accounts maintained by the company

v. Auditors report under Section 143(5) of the Companies Acl, 2013 for the financiat year 2016-17 is
enclosed as Der "Annexure. C"

FoII M.SALAH UDDIN & CO
Chartered Accountants
Firm Reg.No.000637C

PATNA C.A.M,SALAH UODIN
Proprietor

Membership No.070157
UAte:
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Shiksha Bhawan, Bihar Rashtrabhasha Parishad Campus, Acharya Shivpujan Sahay Path,

Saidpur, Patna

"Annexure A" to the Independent Audito/s Report
Reporl under lhe Companies Auditors Report Order. 2017

The annexure referred to in paragraph 1 under lhe headrng 'Report on Olher Legal & Regulatory
Requkemenl' of our reporl of even date to the financial slatements of the Company for the year ended
March 31, 2017 ,

On the basF of such checks as we consider appropriate and according to the information and explanations
given to us during the course of our audil, we reporl that:

(i) (a) The company has maintained proper records showing full padiculars includrng quanlilalve details
and situalion of fixed assels

(b) Fixed assets have been physically verified by the management and no material discrepancies were
noticed on such variations.

(c) The company does not have immovable properlies in the nature of land and building and therefore
provisions of clause (i) (c) is not applicable.

2) a) In the year under audit, the entire expenditure incuned including Centage was found debited to work
in progress of various infrastructure projects. Any inventory at site belongs to lhe conlractor and not owned
by the company and hence the question of its physical verification and maintenance of proper records
thereof does nol anse.

3) The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
partnerships or other parties covered in the Register maintained under seclron 189 of the Acl Accordingly,
the provisions of clause 3 (iii) (a) to (c) of the Order are not apphcable to the Company and hence not
commenteo upon,

4) In our opinion and according lo lhe Informalion and explanations given to us, the company has complied
with lhe provrsions of seclion 185 and 186 of the Companies Act, 20'13 In respect of loans, investments,
guaranlees, and security.

5) The Cornpany has not accepted any deposits from the public and hence lhe directives issued by the
Reserve Bank of lndia and the provisions of Sections 73 to 76 or any other relevant provisions of lhe Act
and the Companles (Acceplance of Deposit) Rules, 2015 with regard to the deposits accepled from the
public are not applic€ble.

6) As informed to us, the mainlenance of Cost Records has nol been specified by the Central Government
under sutsseclion ('1) of Section 148 of the Act, in respect of the activities carried on by the company.

7) (a) According to information and explanalions given to Lrs and on the basis of our exafiination of the
books of account, and records, lhe Company has been generally regular in depositing undisputed slatutory
dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service Tax, DUV of
Customs, Duty of +Fise, Value added Tax, Cess and any other slatutory dues with the appropriate
aulhorities except cases where there has been some delay According to the informaton and
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explanalions given to us, no undisputed amounts payabte in respect of the above were in arrears as at
March 31, 2017 for a pedod of more than six months from the date on when they become payabte.

b) According lo the informalion and explanation gtven to us, lhere are no dues of income lax, sajes lax,
service tax, duty of custorns, duty of excise, value added tax outslanding on account ofany dispute.

8) In our opinion and accordrng lo the information and explanations given to us, lhe Company has not
defaulted in the repayment of dues to banks

9) Based upon lhe aud procedures performed and the information and explanations given by the
managemenl, lhe company has not raised moneys by way of initial public offer or further public offer
including debt inshuments and term Loans Accordingly, the provisjons of clause 3 (ix) of the Order are nol
applicable to the Company and hence not commenled upon.

10) Based upon the aud procedures performed and lhe information and explanations given by the
managehent, we reporl lhat no fraud by the Company or on the company by its officers or emptoyees has
been noticed or reporled during the year.

11) Based upon the audit procedures performed and the information and explanations given by the
managemenl, the managerial remuneEttion has been paid or provided in accordance with lhe requis e
approvals mandated by the provisions of section 197 read wilh Schedule V to the Companies Act;

12) In our opinion, lhe Company is nol a Nidhr Company. Therefore, the provisions of clause 4 (xii) of the
Order are not applicable lo lhe Company

13) In our oprnion, lhere are no contracls or arrangements enleaed into by the company with the relaled
parlies as defined under section 1 88 of the Compan ies Act, 201 3 during the year under review.

14) Based upon the audit procedures performed and the information and exptanations given by the
management, lhe company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under reMew Accordingly, the provisions of clause 3 (xiv)
ol the Order are nol applicable to the Company and hence not commenled lpon.

15) Based upon the audil procedures p€rformed and lhe information and explanalions given by lhe
management, the company has not entered inlo any non-cash transactions with direclors or persons
connected wilh him. Accordingly, the provisions of ctause 3 (xv) of the Order are not applicable to the
Company and hence nol commented upon

16) In our opinion, the company is not required to be registered under seclion 45 lA of the Reserve Bank
of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the
Company and hence not commenled upon

For: IU.SALAH UDDIN & CO.
Chartered Accounlants
Firm Reg.No.000837C

PATNA
C.A.M.SALAH UDDIN
Proprietor
Membership No 070157Date:
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"Annexure B" to lhe Independenl Auditor's Report of even dale on the Financial Statements of
BIHARSTATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ("The Act")

We have audiled the Inlernalfinancial controls over financral reporling of BIHAR STATE EDUCATIONAL
INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED ("lhe Company") Shiksha Bhawan,
Bihar Rashtrabhasha Parishad Campus, Acharya Shivpujan Sahay Path, Saidpur, as of March 31,

2017 in conjunction with our audit of the financiai statements of the Cofipany for the year ended on that
oate,

Manaqement's Resoonsibilitv for lnternal Financial Controls

The Company's management is responsible for eslablishrng and mainlaining intemal llnancial controls
based on "the internal control over financial reporling crileria established by the Company considering the
essenlial components of internal control staled in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountanls of India". These responsibilities
include the design, implementation and maintenance of adequale inlernal llnanciat conlrols lhal were
operating effectively for ensudng the orderly and efficient conduct of its business, including adherence to
company's polic€s, the safeglarding of its assets, the prevenlion and deleclron of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparalion of rcliable financial
information, as required under the Companies Act, 2013

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal llnancial conlrols over flnancial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Conkols and, bolh issued by lhe lnslrlute of Chartered Accountanls of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perfom the audil lo oblain
reasonable assurance about whether adequate internal financial conlrols over financial reporting was
eslablished and mainlained and ifsuch controls operated effectively in all matenal respecls

Our audil involves performing procedures lo obtain audit evidence about the adequacy of the internal
financial controls system over financial reporling and lheir operating eftectiveness Our audit of inlernal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporling, assessing lhe risk lhal a malerial weakness exists, and lesting and evaluating the
design and operating efiectiveness of internalcontrol based on the assessed risk. The procedures selected
depend on lhe auditor's judgment, including lhe assessmenl of lhe risks of material misslalement of the
Iiraruialslate rcnts, whellref duc lu fraud or e|lor,

We betieve thal the audit evidence we have obtained is sufflcient and appropriale lo provide a basis for our
audit opinion on the Company's internal financial conlrols system over financial reporting.

Meaninq of Internal Financial Conlrols over Financial Reportino

A company's intemal linancial control over financial reporting is a process designed lo provide reasonable

external purp accordance wilh generally accepled accounting principles A company's internal
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financial conlrol over financial reporting includes those policies and procedures lhat (l) pertain to the
maintenance of records lhat, in reasonabte detaii, accurately and fairly reflect the transactions and
dispositions ofthe assets of the companyi (2) provide reasonable assuEnce that transact@ns are recorded
as necessary to permit preparation of financial statements in accordance wilh qenerallv acceoted
accounling principles, and that receipts and expenditures of the company are b;ing mide onli in
accordance wjlh aulhorizations of management and directors of lhe company; and (3) provide reasonabte
assurance regarding prevention or limely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effecl on the llnancial statements.

Bec€use of the inherent limitalions of internal financiat controls over flnancial reporting, including lhe
possibility ofcollusion or improper management override ofconlrols, material misslatements due to error or
fraud may occur and not be delecled Also, projections of any evaluation of lhe internat financial controls
over financial reporting to future periods are subiect to the risk that the internal financial conlrot over
financial reporting may become inadequate because of changes in conditions, or that lhe degree of
compliance with the policies or procedures may deteriorate

Opinion

In our opinion, the Company has, in all material respects, an adequale intemalfinancial conlrols system
over financial reporting and such internal financiat controls over financiat reporting were operating
effectively as at l\rarch 31, 2016, based on "the internal control over flnancial reporting crileria established
by the Company considering lhe essential components of intehal control staled in the cuidance Note on
Audit of lnternal Financial Conkols Over Financial Reporting issued by lhe Institute of Chartered
Accountants of India"

FoT: I,.SALAH UDDIN & CO.
Cha.lered Accountants
Firm Reg.No.000637C

PATNA C.A.i/|.SALAH UDDIN
Proprietor
[4embership No.070157

uale:

-seier 4i€ 01il:0tt19816
Rn n'q *aFb 3ilqErp rirq-dr

frtre frqq 6?i trdar &crs frdrf, ft.. q6r



BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVEI.OPMENT CORPORATION LIMITED
CIN : U803018R2010SGC015859

Directols' Reoort 2016-2017

BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Shiksha Bhawan, Bihar Rashtrabhasha Parishad Campus, Acharya Shivpujan Sahay Path,
Saidpur, Patna

ENCLOSURE -A

DISCLOSURE RELATING TO ACCOUNTING POLICIES IN TERMS OF ICDS I TO X

(As rcquircd by the notification No 872016, F.No.13323nUrTPL dated 2f September, 2016 in terms
of powet confened by sub-seclioo (2) of section 145 ol lhe lncone tax Acl, 1961)

@olicies
The financial slatements have been oreDared on accrual basis under the hislorical cost convention. The
accounting policies adopled in the preparation of lhe financial statements are consislent with those
followed in the previous year

Alt signiflcant accounting policies specified in ICDS as notified by the CBDT dated 29tn September, 2016
adopted by an assessee are disclosed There is no change in any accounting policy having any material
effect on the accounls of the year Fundamental accounting assumptions of Going Conc€rn, Consistency
and Accrual are followed. The prudence concept has been ignored. Also, there is no inclusion of expected
losses or mark-to-market losses in the accounts.

Disclosure ICDS .ll : Relatino to Valuation of Inventories

There is no inventory on site

Disclosure ICDS - lll : Relatinq to Construction Contracts

The construction works are valued at cosl. Incomplete works are hansferred to woft in progress. On
compleled works Cenlage @7% is charged and taken as income in Profit & loss statement.

Disclosure ICDS - lV : Relatinq to Revenue Recoqnition

Revenue is recognized lo the extenl lhat it is probable that the economic benefits will flow to the
organizaton and the revenue can be reliably measured The company claims Centage @ 7% of the value
of wo*s executed during the year and lhe amount is shown as income in Profit & loss statement

@dAssets
Following disclosure have been made in respect oftangible fixed assets, namelyl-
(a) description of asset or block of assets;
(b) rate of depreciation;
(c) writlen down value;
(d) additions or deductions during the yearwith dales

.:rcierGraer€ Dlil : 01119840
RFE rq df.rFm snump dwar

Fan rrq graftro .*.,F #
Fom hara ft., carfrdrfi ftrrq 8.. Tar



BIHAR STATE EDUCATIONAI. INFRASIRUCTURE

DEVELOPMENT CORPORATION I.IMITED
CIN : U80301SR2010SGC015859

I\,,|. SALAH UODIN
Proprietor
M No.070157

There is no case of change |n foreign exchange rate in respect ofthe business entity.

Disclosure ICDS Vlli Relatinq to Government Grants

The business enlily is not on receipl of any covernmeni Grants However fund is received from
government for execulion of several works allotted by govemment. The company claim Centage @ 7% on
the value of works executed during the year Separate establishment fund is provided by the covt for
meetjng establishment expenses

The business enlity does not have any secudties referred to in ICDS - Vlll

Disclosure ICDS - lX : Relatinq to Borrowino Cost

The company has no eny bonowing

a) The business entily has the policy to rec€nize the Provision when it is'reasonably cerlain" that an
oumow of economic resources will be required to setlle an obligation Provisions, if any, is reviewed at
lhe end of each previous year and adjusted/reversed lo refleci the currenl best estimare.

b) The business entity has the policy to recognize the Contingenl asset when the realization of related
income is 'reasonably certain An asset and relaled income recognized as provided has been
reviewed at the end ofeach previous year and adjusted/reversed to reflect the current besl estimate_

c) The amount of Contingenl Liabilities/assets accounted for in the accounts during the year - NIL

In lerms ofout reDort of even date
FoI: M.SALAH UDDIN & CO
Chartered Accountants
F R No.000637C

For and on behalfofthe board of Directors

PATNA
Date:

(Ranjan ](r, Mishra) (Neha Shah) (P.K.Chaubey) (Sanjay Kr. Singh)
CFC) Company Secretary Ind. Director Managinq Director

DIN:00355249 DtNiO7749U6

ft&ere Dtlt:00355219
Fan rq rlcFro anqrW ris{dr
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SIHAR STATE EDUCATIONAL INFMSTRUCTURE

DEVEI.OPMENT CORPORATION LIMITED
CIN : U803018R2010SGC015859

Directo6' Report 201&2017

BIHARSTATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITEO

Audito/s Report Under Sec{ion 143(5) ot the Companies Act,2013 for the financial year 20'16-'17

Sl.No. Directon6

Whether the company has clear title/lease

deeds for freehold and leasehold respeclively?

{lf not Dlease stale the area offieehold and

ieasehold land lor which tille/lease deeds are

not available

Whelher there are any cases of waiveri/vrite off

of debltloans/inleresl elc , ifyes, lhe reasons

there for and amounl involved

Whelher DroDer records are maintained

for invenlories lying wilh third parties and

assets received as gift/grants fiom lhe
Government or other authorities

NIL

NL

No such case

DIN:07?19846
fren rm Ssfio 3nqro(d r*Fll

fr6ts fufifi Gt traI fa-ors Ginn fr', @I
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BIHAR STATE EDUCATIONAL INFMSTNUCTURE
DEVELOPMEI{T CORPORATION LIMlIED

CIN : U803018R2010SGC01S859

Directors' ReDort 2015-2017

BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION LI',ITED
Auditor's Report Under Section 143(5) of the Companies Acl,2013 for lhe financial vear 2016-17

0

nn
SN Dircctons

Whelher system for monrtoring the execution

of works vis-a-vis lhe milestones stipul€ted

in the agreement is in existence and the impacl

of cost escalalion, if any, revenues/losses from

contracls, etc, have been properly accounled

for in the books.

Whether funds received/receiable for specific
schemes from central/state agencies were
properly accounted forlutilized? List the

cases of devialions,

Whether the benk guarantees have been

revalidated in lime?

Commenl on lhe confirmation of balances of
trade receivables, lrade payables, term
deposits,

bank accounls and cash obtained

The cost incurred on abondoned pro,ects may

be quantified and the amount acutally writlen-off

shall be mentioned.

No such case

No such c€se, the company is engaged in business to
build educatonal infrastructure foror on behalfof any
University or olher educational instilulions existing for
educational purpose, which is whollyfinanced by lhe
Governmenl

Yes, there is syslem of monitoring.

Yes

No such c€se

Yes

No such case

Dfi:0t749846 ' ft&er+ olfl':ol
ftan ucq *efiro *o+.p ri-",n



BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPONAT|oN LIMITED

CIN : U80301SR2010SGC015859

Directo6' ReDort 2015-2017

PROFORMA ON THE PERFORMANCE OF AUDITORS OF GOVERNMENT
COMPANIES & CORPORATION FROM THE YEAR 2OO9-10

Basic Dala.

Name of the Company/Corporation :

Bihar State Educationa I lnfrastructu re DeveloDment
Co.poration Iimited

Name of the Branch/Unit ofthe
Comoanv/CorDoration audited :

Year ofAccount:
Name of the Statutory Auditors and Branch/
Auditors and partnerwho certified the
financialstatement on behalf ofthe CA

Firm: M.SALAH UDDIN. F.C.A o' M,SAI.AH UDDIN & CO.

Name ofthe partners, Chartered Accountant Enployees and other employees who actually audited
the Company/Unit and the man days deployed/spent by the Partners/CA employees/other employees on
the audit.

Man days/hours
ent in Audit

(bl Chartered Accountant

Audit fee and other remuneration paid/payable tothe Auditors bythe Company (Please give separate)
Entries for each Audit firm and each type of remuneration)

Details of other remuneration/
fee paid/payableto the
auditor along with amount
thereof for the year of
account:

Auditfees
actually
paid by
the
Company

Name ofthe Statutory
auditor/branch a uditor

Audit fees
mentioned
in the annexure ll
atta€hed with the
appointment
letter

M.SALAH UDDIN & CO.

ll) VAT Audit
lil) Half yearly

Financialreviews
lV) Quarterly
Financial

V)Others
(specifyingthe
nature of
services
rendered)

^ -qqer fu*erep Dn:077{9846
ri6E ?rdl rfflFr4 3flqrarF ?ia{4r

fu6rs frrrq fr., qaiT
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BIHAR STATE EDUCATIONAI. INFRASTRUCTURE

DEVELOPMEI{T CORPORATION I.IMlTED
CIN : U803018R2010SGC015859

Di.edors' ReDort 201e2017

,,.. / Y

BIHARSTATE EDUCATIONAL INFMSTRUCTURE OEVELOPMENT CORPORATION LIMITED
Age wite Analysis of pending Litigation 12015- t5) as per 143(5) ofCompanies Act,2013

s
N Litigation Pending Up to one year

[itigation Pending more than
one year Lrpto Litigation Pending for Three year

Descript MonitorinE
Mechanism

Oescri
ption

Monit
onng

Expen Descript

n8

Mechani

Expe

1 N Nil Nil Ni Nit N Ni Ni

lncome
Tax

Assess

menl
Ior F.Y

2070-
11

Pending
before

Assessin
g officer

for
rectifica
tion of
uelect

tn

Assessm

ent
order
dated
3G03-
2074

Being

monlIor

SAO and
Represe
nted by

CA

Chanaky
a Shree

Rs.

2921
3/-

2

Income
Tax

ment
for F.Y

201t-

(A.Y.20

12-13)

Pendi
ng

befor
e

clT(Ap
pears,

for
rectifi
cation

Defect

ment
order
Dated
31-03-
2075

Being

Monitore
d by SAO

and
represent
ed by CA

Chanakya
Shree

N Nrl Nrl N Nil Nil Ni Nil Nil

-s-aier AaEr€ Dtl : 07il98it6
Fen rrq $oFm 3nqrtrff d{q-dr

R-ors furq fr., qar

ft&ena Dlfl :00355249
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Di.ecto6' ReDort 2016-2017EIHAR STATE EDUCATIONAL INFNASTRUCTURE

DEVEI.OPMEAIT CORPORATION I.IMITED

CIN : U803018R2010SGC015859

Nil

Being
Monitore
d by SAO

and
represenr
ed by CA

Chanakya

Shree

Pendi
n8

. befor

tax
- A55eSS

Inq
ment- _._ onrcer

ror t Y r/<)f|1)--;; r42 ot

rar.'zo 
r]l'.t'

13-14) i::'
IUJ-
05-

3 201s)

Dta.*tt,
Arlei- ' 

^- ' nill
R-gn ilq iteftm anumF riEat

ftaet€ Dtil:00355219
f6E rrtq $flFro snmep +{E t

ft-drs hh6rs



BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

CIN : U803018R2010SGC0r5E59
BALANCE SHEET AS AT 3,I/03/2017

INR 

'
INR (

31-03-17 31-03-'t6

Share application money pending allotment

Non{urreni liabilities

Longlerm bonowings

Defeffed tax liabililies (Net)

other Long lem liabililEs

Long-term provisions

Curent liabilities

Shorl-term boflowings

Olher current liabilities

Shorl-lerm prov|sions

TOTAL

ASSETS
Non+urrent assets

Tangible assets

Intangible assets

Capilal work-in-progress

Intan9ible assets under development

Non-cunent investments

Deferred tax assets (neo

Long{erm loans and advances

Other non-current assets

Current a$ets
Cuffent investrner{s

Inventories

2l
22

24

25
26
27

28
29
3

3.1

32

200,000,00000
2,U5,536,733 U

200,000,000 00
1,815,974,359 54

2,245,536'733 54

38,405,251,607 75

2,015,97 4,359 U

31,095,966,704 25

38,405,251,607 75

83,356 303 00

3,477,3214,691.00

44,987,OU 21

122,570,706 31

2,797 ,321 ,579 @

79,413,165 91

31 095,966,704 25

3,605,688,058 21 2,999,305,451 .22

44,256,476,399.50 36,111,246,515.01

3,075,200 48

251,108 56

4,334,638 05

492,745 9A

3,326,309 04

14,829,761 00

880,085,255 50

4,827,3U 03

18,362,619 00

61,163,667 00

894,915,016 50 779,526,286 00

SIHAR STATE EDUCATIONAL INFMSTRUCTURE
DEVELOPMENT CORPORATION LIMITED

CIN : U803018R201oSGC015859

Directors' ReDort 2015-2017

scier
firgfc rrq clafiro snqEBgr STEqr

F-6rfr frrrfi B:, va

ft&Erea D$t:00365219
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BIHAR STATE EDUCATIONAI. INFRASTRUCTURE

DEVELOPMENT CORPOMTION LIMITED
CIN : U803018R2010SGC015859

Directo6' Report 2015-2017

For M,SALAH UOOIN & CO,

I\4, SALAH UDDIN
M.No.070157

(Ranjan Kr. Mishra)
cFo

(Neha shahl

M No 41715

(P,K.chaubey)

Independent Director
DIN:00355249

(Sanjay lc. sinthl
Managing oirector
DIN:07749846

./lt't a

Cash and cash equivalents

Short-term loans and advances

Other currcnt assets

TOTAL

3.4

9,519,413,408 01

33,838,821,665 95

9,516,527,.186.40

25,810,365,658 58

43,358,235,073 96 35,326,892,8!4.98

44,256,476,399.50 36,1fi,246,515.01

. gGitrGilaer€ Dtl:07749816

fun rrq *eiFrQ 3{q@F grrril

fudr€ Fdlra h' qaT
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B|HAR STATE EDUCATIONAL INFRASTRUCTURE

DEVEI.OPMENT CORPONATION I.IMITED
CIN : U803018R2010SGC015859

Directo6' Reoort 2015-2017

For M.SALAH UDDIN & CO.

M. SALAH UDDIN

M.No.070157

(Rahjan K.. Mlshra)
cFo

(Neha shahl
CompanySecretary

M.No.41716

(P.X,Chaubeyl (SanjayXr.Sinth)
IndependentDirector ManagingDire€tor

DIN:00355249 D1Nr07749846

BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPOMTION LIMITED
CIN: U80301 BR2010SGC0 158s9

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/20'17

INR ? INR ?
Particulars Note 31-03-17 31-03-16

Purchases of Stockjn-Trade

Changes in invenlories otfinished goods

work-in-progress and Slock-in-Trade

Employee benefits expense

Deprecialion and amortization expense

Otherexpenses
Total expsnses
Profil before exceplonal, extraordinary and priof penod

Exceplional itelhs

Profrl before extraordinary and pior period items and iax

Exlraordinary ltems

Profit beforc prior pe od items and tax

Cuffentiax

Deferred tax

ProfiU(loss) for the penod trom continuing operations

ProfiU(loss) liom discontinujng operations

Tax expense of discontinuing operations

Prollu(loss) from Discontjnuing ope.ations (afrer tax)

ProfiV(loss) for the period

Value ofsh?te c"pitalofRs, 10 each.

Eamjngs per equry sharel

Basic
Diluled

items

3.5

36

45

46

4.7

5

48

524,976,O37 01

65,348,395.93

989,498,336 39

36,127,X9 47

590,34,432.94

109,615,580 00

2,223,944 99

248,922,529.95

1,025,626,245.86

92,225,942.OO

1,2U,672 05

227,Ot1,278.49
360,762,058.94 320,521,892.9

229,562,374 n
200,000,m0 rn

1144
'11 4A

229,562,374 00

229,562,374 @

229.562.374 00

229,562,374 00

229'562,374.OO

705,104,353 32

705,104,353 32

705,'104,353 32

705,104,353 32

705,104,353 32

705,104,353.32

200,000,000.00

35 25

3525

furr wq &afiro 3nqro*r sr{4l
frsrs frurff fu, (6r

ftiqra $t:0036S219
fr6rE Tq df$Fr6 3flrronr rird-dr

-E-ors llura ts., ccar



BIHAR STATE EDUCATIONAI. INFRASTRUCTURE

DEVEI.OPMENT CORPORATION LIMITED
CIN : U803018R2010SGC015859

Directo6' ReDon 2016-2017

2.1 Equity Share Capital INRT INRI
Partlculars 31-03-17 3't{3-16

Authorised

50000000 Equity Shares of<10/- Par Value

lssued

20000000 Equity Shares of? 10/- Parvalue

Subscribed

20000000 Equity Shares of? 101ParValue

Paidup

20000000 Fquity Shares of? 10 Parvalue Fully Paid-up

500,000,000 00 500,000,000 00

500,000,000.00

200,000,000 00

500,000,000.00

200,000,000 00

200,000,000.00

200,000,000 00

200,000,000.00

200,000,000 00

200,000,000.00

200,000,000 00

200,000,000.00

200,000,000 00

200,000,0o0.00 200,000,000.00

2,2 Reseds and SurDlus INR< INR ?

Particulars 31-03-17 31{3-t6
Profit and Loss Opening

Amount Transferred From Statementof P&L

Amount Transfened From Sundries

Olhers

1,815,974,359 54

229,ffi2,374 00

1, 12,631,75 22

705,104,353.32

(1,761,750 00)

(1,761.750.00)

2,045,536,733.54 1,815,974,359.54

2,045,536,733.54 '1,815,974,359.54

2.3 Share Appllcatlon Money Pendlng Allolrnent INR < INR <

Paatlculaas 3143-17 31-03-16

2.4 Other Long Term Liabilities

lnfiastucffrrc Development Fun.J (A)

Arabic & Persion Unlverslty

15F U06/2015 -888 Dated 20.05.16 10,000,000 00

lnlercst (AGbb & Pe6ion University)

Maulana M,H, Arabic & Pesion University

MP LADS Fund(AKU ) s0,315,302 00

Fgn uq $oFro envreep dzr+r
f6rs ld-rrq h., qar

Gr&er€ DtN:003ssz/t9
Ftn rq *efir.F 3flqroF dr{d

Eers furc Fd", qa*

Dltl:0729E46



BIHAR STATE CDUCATIONAI. INFMSIRUCTURE
DEVELOPMENT CORPORATION LIMITED

CIN : U803018R2010SGC015859

Directors' Reoo.t 2016-2017

Joumalisn 8 Mass Conn Cenlretsi P K.Vemal 18 264,530 00

Rivet Study Centre 6n HaNansh)

180,N0,404 M 180,000,No 00

3,623,151m
Bal Bhawan Kllkarl

1 I ,618,908 A0 1 1 ,618,908.00

1,8tu,474 00

753,6fi,660.50

Consl of I Exam /Reno ofBSEB

Sec BSEB LP 1991/16 Dated 21 10.2016

Faceming Reno .lnteiot Wotk& Canpus Dev 18,946,712 fi
lnteresl gExan & Reno(Nc-7l148) 7,918,448.00

't9,677,660.00

1 8,086,985 0019,677,660.00

Connect to National Network Knowledge

278,614174 N 278,616,174 00

tnteres! ( NMEICT ) 77,914,760.00

Consl of Audltorium, Sabor, Bhagalpur 7,706,24'.00

lntetest (Auditoium Sabot Bhagalpuo 744,281 tn
6,91 8,000.40Under Secrelary ( Secondary Education )3 6,918,000 00

st of B.Ed Building in Magadh University

15,/M t2A/13H.E.) - 1547 Dated 05nM015
lnteresl B Ecl. Buiding in M.U (OB 70149)

Const of CDPO Buildjng

30,247,977 00 1 8,667,956 00

374,550,004 00

Consl. of College Bulldlng 1 ,184,839,184.00

B N College

lnterest (Renovalion of B N.Colege-7o124)

Ranovatbn of Colege Building ( B N.CoIege)

College Building( l/c -115) 744,073,419 N
Gardanibag Women College

1 5M1-291 3(H.E11607 Dated 08 1 1 .16

Garclanibaq Wonen College (Science Lab. ) 10.000,000 00 10,000,0N.00

P-1 gP 5102013 Dated og 02 201 6 10,000,0N.00 10,0@,000 00

P-t AP05 44/2016 Dated 18 02 2016

10,000,0N 00 10,000,0ao.00

25,470,qn.00

15/M1-28/13(HE) -1607 (2) Dated 0811 2016

gqer
frsE ?rdq SdFFs srqmp ?i?q-dr

ft5rs frrrfi fu, qdql

Gr&era Dlll:
fr6rl ?rf, frfiFro oluraP oru-a
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BIHAR STATE EOUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPORATION I.IMITED
CIN : U80301SR2010SGC015859

Directors' Reoort 2016-2017

15F r122O13 Dated 07/10,2014 10.000.000 00 | 10,00o,0@.oo

Consl. ol Cycle shed,Libtary & Playroon

P-15/M t2413 (H.E) 685 10,040,000.00 10,0@,00000

1gP ,U2O16-56 Dated 26.122016

I 5F511n01 6 -78 Dated 20 02 201 7

Chelhru Mahato Janta Colege,Donvai

lnterest ( College Building )
117,200,000 00J D Women Colege, Patna 117,200,000 00

18 608,712 00 18,608,712 00

Mahanl Saclanand Gii College.Sherghali

M.S.S G Co eqe, Arcrcj

Patna Art College, Palna

27 ,266,475 00

142,032,517 @142,032,517 00

s,466 816.00

Rajkiya Sanskit College, Bankeput, Patna

10,000,00000

Renovalion ot College Building 18,756,54100

lnterest ( Renovation ofColege Butdng 7A121) 18,756,54100

1 5,000,000.00

361 ,544,U0.00
Const of Degree College 375,879,835.00

1 &N 1-06/09 Pan 2 Dated 30.03 20 | 6

1 5M 1-10201 2 Dated 30 03 201 6

qciar@ere Olil:07719810
leen zm $e{fio 3mnanr d?T{

fors frura h., c6r
F6E fl@ dlclFro 3flitr$ld u-r{al

frqH ftr|a h', qal
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DIVEI.OPMENT CORPOnATION I.IMITED
CIN : U803018R20105GC015859

Directors' Report 201G2017

Baysi Degrce College 22.222.222.00 | 22,222,222 0O

Intetest ( 9 Degtee College ) 19,502,293 00

Lellqr No.-0481-1 7/201 6193 Dated 1 6 1 2 1 6 12,m2,000 00

Const of HSS ( t0+2) 2,437,708,669.00

Dieclot ( S Edu.) Hbh School 941 ,325,400.00

tnterest(1oM HSS 10+2) 47.221,169.00

Sanclioned Lefter No-83 Dated 07.01 2013 617,562,fiO.00

Sanctbned Letter No.-91 Dated 10 12 201

Undet Sedetary ( Edu Dept ) 103,856000 0o

Const. of 1000 SSS Schoot (Panchayet) 8,149,67s,609.00

11/Projec02-0n012-115 Daled 24 m 2Uo 1 ,000,000,000.001 ,000,000,000.00

1 1/Prcjecl 02-BnO12-1 l Tdated 3O.O3 17

Aclcli. Secrclary Education Dept. 4,954,91 2,972 004,954,91 2972.0O

/rleresl (1000 SSS Scrooi ) 194,762,637 00
Const ofRPHS,RHS &SHS

1 l,tsuilding 11-02,2015 -05 Dated 13 06.201 6 11,5tu,00000

1ltueeting 11 -02/201566 07n9/2O15 37,196,400.00

lnlercsl RPHS,RHS & SHS(A./j-7O| 44)

Const ofSCERT 16,571,102.00

20De pt 1 -09201 11 7 1 Dated 02 I 1 201 5

Renovation of pdmin Building(139)

Renovalion of SIT Building (130)

Dnectu(DIET)1

518,433 00

Const. ofSSSM 1,096,137,189.00

Central Fund ( SSS[4 )

u-02-M-o7 no16857 Dated 25.01 2017 (C\

M W04-02-M7/201&900 D a'.ed 10 2 17 IC\ 6O810,000.00

Arcna DEI ( 6 Library )
Ganclhi hter School (C ),

Kasturba Gandhi GS(C ),Dahhanga

GriErm dil:00355249

Atsrs frrrd h, qdr
-ffi,fft ftP, q&'r



BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVEIOPMEITT CORPORATION tIMITED
CIN : U803018R2010SGC015859

Directori ReDort 2016-2017

Lovan HS (C ) Dafthanga 690,000 00

Nawada Dishct ( 1 Libtary )
Nawada Distict ( 2 mnary School )
Sianahi District (6 Ubnry )

04-02-[4-0712016€53 Daled 25 01 20171S]

M.w 04{2-M07,2016-905 Daied 10 02 201 7 {S)

M W05-12/2014 306 Dated '10.08 2015

[4 W0t'12014l309 Dated 10 08 20'15

[, w0s12014 -312 Dared 10.08 15

M W05-12/20141313 Dated 10.0815

MW5-12n014 305 Dated 100815 (S) e218,000.00

AranaDEtrbt(S)OUbrary

Gandh lnter School. Nawacla ( Connon Roon & Lbtaty)

Lovan HS , Dahhanga( Conputer Roon)

Nawada Disttict ( S ) 2 Prinary School

Nawad Distbl (S ) 1 LibEry

(S)DElnctoLbrcry

19,123,689 00

85,477,000.00M.W-0r092014 -1 156 Dated 1 8.08.1 5 85,477,000.00

M.W 01092014 -149 Daled 20.01 16

115,093,000.00

226,915000 00M.W-37-252014 3U4 Dated 06 12.2016

210,819000.00M W-37-292014 -541 Dated 01n3/2016 210,818,000.00

M.W-37,2v201 4 929 Datecl 1 607/201 5

40,717,5N.00 40,717,50000M.W-37-2Y2014 9n Dated 1dO7/15

45,217,000.00SSSM 37-25/2014 -2493 Dalecl 27.09 2016

SSSM 37-2t201+2936 Dated 2511 16

67,720,5N.00 67,720,5N 00SSS[+37-292014 -293 Dated M.O2.1 6

1 ,519,000.001 ,519,000.00

517,155,@0 @ 51 7,155,000 00

140,400,000.0011N-141nO -114 Dated 24.02.2016

3,614,530.00Inletest ( Bapu Snarak )

43,615,586 00Bihar Hindi Granlh Pc€demy

DII : 077it9846



BIHAR STATE EOUCATIONAI. INFRASTRUCTURE

DEVETOPMENT CORPORATION LIMITED
CIN : U80301SR2010SGC015859

Directori' Report 201&20U

lnlercs( Hindi Granth ) 4,646,07900 | 4,155,58600

Renovalion ol Edu Dept Patna

17,687,925 00 17,687,925 00
lntetesl ( Renovation of Hostel )

Developnent ol f\alidas V SC & Ar€raf Sewak S M 4,103,081 .00 4,103,08100
Construclion of Exam. Bullding

733,341,760 00

46,895,005.001 57,405,952.00

Conslructlon of Glrls Hoste 1,628,2't5,043.00

Const Of Girls Hostel2009-10 1 ,152,772 474 00

BMSP/|NF-24U12 475 Dated 27.O5 2016

Dep Directoa Maclhyanik Shiksha 130,600,000 00

41,616,808 00
State Project Dhector ( Maclhyamik Shiksha )09-10G 906,977,441.00

Const Of Girls Hostel20'1011 475,388,393 00475,442,$9 @
lnterest (GH -2O1(r11)

State Project Diector ( Madhyanik Shiksha ) 10-1 1c

Con6truction of Model School

Const of Modet Schoot 2003.10 1,716,272,139 25 1 ,712,556,629 25

217 ,714,O23 00221,429,533 @

state Proj. Diec. Madhyank shiksha 2009-10 1,417,933,818 00 1,417,933,818 00

Const Of l\rodel School 2010-11 4,163,325,358 004,173,749,42.1OO

BEP( Ce nl. Govt.)-201 (r1 1 M

BEP( State Govt. ) 1G11 M 992,817,000 00992,817,000 00

tnterest ( MS 2010-1 I ) 408,963,617 00

tntercst on FD ( IOB )
lnlerest on Mobilisation Fund MS 10-1 1)

on ot Residenllal School

Construction of Residenial School in W ChamDaran

Buildng/budget 61 (SC ST ) 4410 Datec! lay0a'/2016

Construction of R.P. Sing

lnterest ( R P Skgh Main Gate) 28,412.00

Uncler Secrelary ( Secondary Educalion )2 610,000.00

553,111,157.00

scier Frt Dlll : 07710816
fuen rq dtfiffro 3fiqrqr dwd

ft6m froa fr., cdar

krs rrq itefiro 3iltlwqf, rr€ar

fudr{ furfl h'. qdr



BIHAR STATE EDUCATIONAI. INFNASTRUCTURE

DEVETOPMENT CORPORATION I.IMITED
CIN : U80301BR2010SGCors8s9

Directors' Reoort 2015-2017

Const of Sainik School Gopalgunie 137,584,620 00 137 ,491 972 00

lnterest ( Sainik School- Gopalgunje) 8,553,263 00 8,460,615 00

Jaint Secretary ( Education ) Gopalgunje 1 00 000,000 00 100,000,000 00

Pincipal Sainik School, Gopalganj 29,031,357 00 29,031,357 00

Const of Sainik School- Nalanda 418, 124,394 00 415,6'19,1A5 00

luMeetkg6 -02n9ean 61 Daled 25 08.15 141,013,000 00 181,013,000 00

Direclor( Secondary Education )2 100,000,000 00 100,000,000 00

lntercst ( Sainik School- Nalanda) 8,233,394 00 5,728,185 00

Joinl Secretary ( Educatbn ) Nalancla 100,000,000 00 100 000,000.00

mncipaL Sainik Schoal, Nalanda 28,878 000 00 28,878,000 00
CoNtructlon of Tollet fo. 253 Conslituent Colleoe 109,882,984.00 108,095,738.00

tntercst ( colege Toitet ) 18,695356 00 16,908,11000

Toileb of 253 Consliluent College 91,187,628.00 91 ,187,628.00

Dislrlct Educauon & Training Institute 541,283,22O.OO 536,696,302_00

6P.incipal College,TDlET & TRec 2,946,177 00 2,682,575 00

lnterest ( 6 Prin Co|ege, TDIET & 7 PTEC) 2,946,177 00 2,642,575 00

Diel (Central) 341,366,000 00 341,366,000 m
0gMeeling02-2n0 1 1202(27.09 1 3) 156,866,000 00 156,866,000 00

2q/Meetng-01/2012 PanQ) 46 Dated 09.03 16 184,500,00000 184,500,000 00

Die(State) 150,634,000 00 150,634 000.00

0gMeeIng02-1 1201 1203(27.09 1 3) 89,134,000 00 89,134,000 00

2tMeeliny01r2012Pad(2) 46 Dated 09 03 16(5) 61,500,000 00 61,500,000 00

Direclor{OIET) 13,000,000 00 13,000,000 00

2uMeetkg -01n012(Patt-1) 108(21 02 13) 13,000,000 00 13,000,000 00

Education & Training Institute 23,537,043 00 '19,213,727 00

I nte re s t( D i s n cI E d u. Co I I e 9e ) 1,832,164 00 2,082AO

tntetest ( Education & Training ) 19,856,338 00 18,635,94100

lnletest on Mobilisaton Fund( Diet ) 1,848,541.00 575,7U OO

State Edu, R 8D Council 9,800,00000 9,800,00000

l Ztuleeling-ol/2ol2(Par1) 144(1 3 03 1 3) 8,200,000 00 8,200,000 00

2aMeetng 02 - 01/ 2013 -109(19 02 13) 1,600,000 00 1,600,000 00

Exam Bulldlng.snmondal, NSsinha 55,064,176.00 54,750,,141 .00

Ditector ( DIET)Exan Buildkg 50,000,000.00 50,000,000.00

lnterest ( Enn ) B N.Mondal & s.i,l s/rira 50u,176.00 4, /5U,441 0t)

Furnishing of Niyojan Bhawan 9,254,449.00 5,000,000.00

BMSP/MGT/561/2015 -194 Datecl 25.02 |6 5,000,000 00 5,0OO,000.00

lnterest Nvojan Bhawan(A/c-70145) 54,449.00

SANMGT-042015-123 Dated 29 03 17 4,200,000.00

Fumlture Purchase( Diet& Othe6 62,295,015.00 62,2't8,238.00

Direclor ( R&T) 33,000,000 00 33,000,400.00

Interest ( Funiturc Fund) 1,295015.0O 1 ,218,238.00

qaiar Gna DIX:0tz98|€ fr&qr+ Uil:0035S2t0
R-erc zrq {lc@m sTtrrafd ?ir+ol.fuor nq Sefim insrsld dT{4r

Fors frqa h; qan F6rs ftrra, h., qia



SIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVEI.OPMENT CORPORATION UMITED
CIN : U803018R2010SGC01S859

Direato6' Reoo.t 2015-2017

Joint Sedetary Eclu.Depl.)Fumiture 28,000,000.00 | 28,000,000 00
Bakhtlya.pur & HS Haspura

1 l./Meeting 11-0212015 -67 Daled 08.09 2015 11,5fi,000 00

lnleresl GH Balktiyaeur & HS Haspu@(Nc-7ol 43)

Gulzarbagh Women College 5,'t 07,209.00

hterest ( Gul.Wonen College ) 132,874 00

Hocky Ground, Shasldnagar Glrls

Uncl,y Secretary ( Secondary Education )

261,333,000.N261 ,333,000 00

16,955,6U 00

lnlercst )( Seconclary School ) 1 ,1 87,307.00

15468,5fi.00

B.S.D M./Adnin-l2/2016 - 147 Daled 27.05.2016

lntetest on Kaushal Wkash Kendra(Hc-7ol4

lnterest on Moblisation Advance (Kaushal Vikash Ken

tNarayan College

Girls Hostel- Lalit Narayan College

Undet Secrctaty( Onwing & Disbutse) 10,701,600 00 10,701,600 00

5,190,66600

Repait I Intemal Paintkg of LNMI

12,401 ,000 00 1 2,401 ,000.00
ReDah of Schools t nder350th Praka3hotsav Scheme

1 1 /a41 -1 1 /201 4-1 I 3 Daled 34.6 1 7

| 1B1t -t O5r2016-75 Dated 17.02

Lefler No- gB1-1 72016 - 194 Dated 16.12 2016

L N.l'Iithrla University

8,013,925 00

29,905,147 00

fraa $sq *6Fro aumXr riru-a
Forq Erurfl Rr., qar

scirar fri Dll{ : 07719E 16 areE ilil:00355219
fu6rr ?re $flFm 3flqra{r dr+dr

E-ora frora ft., uan



BIHAR STATT IDUCATIONAT INFRASTRUCTURE

DEVELOPMENT CORPORAIION I.IMITED

CIN : U803018R2010SGC015859

Interest(Rashtiya Shiksha Abhuan-7o1 37) 1,552,451 .OO 688,147 00

Rastiya Shikha Avijan Otlice 29,217 ,OOO aO 29,217,ON 00

Chandradhan Mithita Science College, Dahhanga

Magadh Mahila P.U. Palna

Si frishna Mahila Collegc, Begusarai

lllMeetns 1 -01 /2013 -85 Daled 1912,2015

1 lN 1-01/201 3-OO Daled 1 3 06.2016 49,440,000 00

5061,443 00lnlerest ( Dabhanga Shikha Bhawan )
Simultala Avasiya Vidyalaya 29,120,238.0029,241,149.OO

1 1 ,741 ,0@.00 1 1,741 ,000_0010El -29n011 -64 Daled 31 092015

11294,000 00 15,294,000.00

Upgradation of MS to HS 2,917,O84,781.003,128,595,31r.00

201 USS ( New) 10,610,370.0011,040,f68 00

10,000,000 00

Const of USS 200910

hlercsl ( USS - 09-10) 159,795,136 00

831,901,066 00 831,901,066 00te Proj. Arectot, Madhyanik Siksha 09-10

. of uss 2010-11

146,299,974 00 146,160,476 @tntetest ( USs' 201c)-11)

Slale Project Dieclot (Madhyanik Shksha) 1O1 1 1,301,684,669 00

179,632,074 6const of lJss 2011-12

Direclot ( Secondaty Education )211-12

lnlci4sl ( tlss- ?011-12)

Renovation ol '14+'11 MS/HS School

Fund for Renovation of l4+11 MS/HS School

11/8-1-1&2n644 Dated 13 06 2016

5tB1-17/2016 -49 Dated 15.06.2016

lnlerest-Renov 14+11 MS/HS School 13,986,22400

813,900,000 00

qr6 DII:0724996
h-cn zrq €faFm sflsr.{d d'{{dt

Fors frq{ fu, qan

" Gr&er+ Dlta:00ii55249

mn rri ltdPro'.+t Iir.F d€q



BIHAR SIATE EDUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPORATION LIMITED
CIN : U803018R2010SGC0158S9

Directors' Report 20162017

20/B 2-07n014 -291 Dated 23 oB 16 813,900,000 00

D"

Consl ofCTE(W B) 15,000,000.00 15,000,000 00
20/M 02 -142U 3 - 88(CTE) (U.12 1 3) 15,000,000 00

DIET Worrd Bank)

0sMaetngo2'1 0320 1 3 -2 1 5(1 5.09. 1 sNF)

12 / DIET - 1I/2005 - 729(13.09.12)

208 L042016 -289 Dated 23 08.16

20./M -02 -10 2013-88(Diet)(U 12 13) 17,500,0@ 00

'8L30,2016 
San Letter-llo Dated 09 03 17 607,141,000 00

hleresl (DIET,PTEC,CTE & B|TE, A./c-70142) 37,310,235 00

ICT Maintenance W.B )
2q/Meeting 2-1 12013-225 (ct)(24.09 1 4)

2uMeeljng 2-11 2013 -289ttdN21 11 14) 108,095,000 00

2-1 1201 J32(lcl) WB

18,455,687 00

Opetaling Cost for PMU ( TA) 125,757,910 00 125,160,000 @
2uMeetin9-2-15201 3 -144 Deled 04.09 2015(TA)

lnterest Operatkg Cost for PMU (TA) 70146 597,91000

P TeacheB Training College(W B )

l2tuteeting/o1nm2 (Paft-1 )-38( Ptecx 12.01 12)

2AM -U -102013 -88 (Ptec\m.1213) 17,500,00000

hleresl on Mobilisalion Fund(PTEC)

INTEREST(PRI NCIPAL I NSTITU TE)

36,819,986.00 36,388,17'1.00

scERT (WB.)

-30t2016 Sanc Letlet -108 Dated 09 03 2017 69, 1 54,000 00

Costruction of 8oundry Wall for Ramashrai Baleshwa 3,741,329 00 3,741 ,329.00

38,369,402,237.75 31,063,408.584.25

Eamest Money (Bal Bhavan Kilkai)

1 ,747,000.00

Eamest Money ( Glls Hostel )
Eamesl Money ( Hindi Granlh )

1,143,000.00 1,147,N0.00

2,547,796.00

seier Frd Dlll:07719&6
fr6rr rr€ $6Fi6 3nqrs6r rilTd

fu6rs FFrfl frP, qal
ff6p ?r@ Stfird 3IItE:a[d

fo6rs Pdrrs 8., ltdl



R'6F rrq llaiFm 3{qn6 s6el
'F6rq frcrd h', qdal

BIHAR STATE TDUCATIONAI. INFRASTRUCTURE

DEVELOPMET\JT CORPORATION I.IMlIED
CIN : U803018R2010SGC015859

Eanest Money ( USS) 1,128,500 00 1 ,128,500.00

Eamest /l,foney{ USSS) 11,000.00 11,000 00
Total ( B) tl,t42,7LO.OO 9,8s1,460.0O
Long Tem provlslon

22,705,550,(xt 22,706,650.N
CORE Logistics ( lcT -Forfeited BG ) 22.706.660.OO 22,706,660.OO

Grand Total ( a +a+c) 38,405,251,607.75 3't,095,966,704.25

Airtel Mobile No 7260891 101

Ajay Kumar Pathak

4,965,878.00
Arnit Kl Chaturvedi

Arnit Kumar Shahi

Anil Kumar (Sanskrit College)

Arch Aid Archilects and Engineers Ad. Ltd

Arvind Kuma4 MS 153) 916,691.00 916,691.00

Aruind Kumar (SSS 228)

Asha Homes Infra Pvt Ltd

Ashok KrSingh (USSS-i44)

Ashok Kumar (SSS-321, GH-141,142, MS-165)

Ashok Kumar SSS-89,HSS-23,Exm.Hall MS 171 329,936.00

Aslric Computers (l) A/t Ltd 16,180 00

2,7 59,549.OO
Avanish Kumar (Pumia Vehicle)

858,209.00Balkrishna Bhalotia Cons. P\,,t. Ltd

1,333,151.00 1,333,151 00

Bhole Shankar Const Pvt Ltd

Bihar Foundation Consullanls

frgrs rm lt$m srlr{)F {?q{l

Fmrr.Ffira R', ran



BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVCI.OPMCiTT CORPORATION LIMITED
CIN : U803018R2010SGC015859

Directors' Reoort 2015-2017

Bimlesh Kumar Construction Pvt Ltd (31,164)
Binod Kumar Singh (SSS 069,063) (31,316)
Einod Yadav {35,567}
Bnendra Kr Singh 917,918 00

Birla Travels 700,000 00

Btaj BiharjSingh (CT) (2,823)
BSNL 5,697.00

Budha Infrastuclure Pvl Ltd 6 275,325 00

Chadha & Associales 28,217.00 24,2.1.1OO

Chandan Abhishek 4,240,1U OO

Chandan Kumar Singh
132,4321

C,S CONSTRUCTION 27.000.00 16,071 ,778 00
Delco Infrastructure Project Ltd 3,590,932.00 1,218,846 00

Disl Commandant Bihar Home Gaurd 10'1,250 00

D K Sinha & Associates, Patna (12,06100)

D P Maheshwa Cons Ind h^ Lld (8,s9s)
Dream Eadhcon hi Ltd

117,662)
Dynamic Projecls Pvt Ltd 92,287.0O 92,287 00
Ellavya Infra Consultech Pvl Ltd 1,952.197 00

ENGICONS 27,660 00

Epitome Construction hd Ltd 1,749,339 00

Ex-Arm Forces Security Servises (1s,840) 260,000 00

8,351.00 8,361.00

Flexacon Enginee/s & Planner Pvt Lld {61,450)
Grfljesh Kumar Advocate 3,604.00 3,604 00

GraphicTrades 152,000.00
Gulab Devi (8,907)
Gupia Homes Pvt Lld 3,794,07500

Hari Shankar Gautam (52,530)
HariShankar Prasad T48,413 00

Help Services h Ltd 26 AO2 00
lbha Devi (r9,7021
Indian Building Congress

JyanliS'ngh
86,250.00

2,910,988.00 2,910,988 00

Kailash Kr Singh
'16,247)

K D Company 1,770,328.O0
Kejriwal and Associates (101,0s4)
Keshav Kumar Keshi 5,958,089.00 5,958,089 00
Kishor Kumar (SSSM-21 A) (10,045)
Koshitech Developers India A4 Ltd. (39,3s7)
Krishna Travels (16,203 37)

-srdier ftaelkr Dtr{ : 077498{6
fen nq $cFr+ :;runqr riro-*

Grdera Dtt{ '
Ffd-r ?T€ SfiFro aNrDF ?isdT

E-org ftim fr., c6r ft=ors frura R", can



BIHAR STATE EDUCATIONAI. INFRASTRUCTURE

DEVELOPMENT CORPORATION I.IMITED
CIN : U803018R2010SGC015859

Diredors' Report 2016-20U

Kumar Manas Construction Pvt Ltd (s3,343)

/),

LAKHIVANI INFOTECH

127,972)
l$aa Bangla lvlLrkhi Infiastructure

I\,laa Shada Construction

Maa Vasundhata Conslruclion

l,lail Today Newspaper (P) Ltd

Manlllardan Shukla Const (P) Lld 3,328,171.00

(40,209)

Mishra Computer & EledncilWo*s

l\rolher hdia Consl,rction (P) Ltd

3,021,163.00 3,021,163 00

M/S Chandan Construclion

M/s Cohesive Infrastructure Developers Pvt Lld

MS Ha OM Construclion 1,190,445.00

I\,|/s Mishra Construction

lvl/S North Bihar Const Corporation (26,084)
M/s Ptakash Construclion lr7s,423l
i,l/S Radhey Krishna Conslrudaon

7,767,509.O0

M/S R P Conslruction

l\,4/s Saheb Singh Construclion

M/S Subodh Kumar Singh

718,059.00M/S Tara Rajal Enclave Pvt Lld

Narendra Kumar 7,313,279.OO
New Nalanda Tubewell Boring & Engg Works

2,497,942.00

42,475.OO

(ss,434)
Pawan Pawan Construclion

Prabhat Kumar Singh

saierffi Dlll:077198t6

fuEn trq Sefto atEnr1d dwqr

h'6rs fudrd h, qal
.0fiFr€ 3.{Fmaf,d iTq4t



BIHAR SIATE EDUCATIONAL INFMSTRUCIURE
DEVELOPMENT CORPORATION LIMITED

CIN : U803018R2010SGC015859

Directo.s' ReDort 2016-2017

Praveen Kumar ISSSM-28 A)

.)r .. .n )

Progressive Engicon P\,t Lld

Rabindra Srngh 2,530,311.00

Rabrndra Singh(USSS.105C)

(77,7671
Rajesh Kr Sjnsh (SSS 26)

RajKulnar Singh Raja Const Pvt Ltd

Ram Babu Prasad

Ranchi Design & Consultancy Services Pvt Ltd

Ranjan Kumar Sin9h

Ravi Ranjan Kumar Raja

R K Infraservices Pvt Ltd

1,995,855.00
Sajian Tours & Travels

Sanjeev Kuhar (SPM College)

(39,119)

Savitri Technocrales hi Ltd.

Shailendra Kumar ( Ms 102) 4,539,351.@

Shankar Sharan Singh

Sharda Chand€l Contraci Pvt Ltd. (30 761)

Shiv ShankarSingh Conlract (P) Ltd 6,917,987 00
Shiv V4ay Engicon Private Limited

Shristi Developers Pvl.Lld 1,271,150 00

Sfl Jogmaya Inlrastructure Co Pvt Ltd. 726,275.OO 2,751,O72 00

lrdier
furs rrq lleiFro 3mnEap fi*fil

ft6rs tlorff fr', s'al

fu?ere Dl!l:00355219
&rc trq e)frFrfi :nuraB" rir*a

D[{ : 07749846



BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVETOPMEI,JT CORPORATION LIMITED
CIN : U80301SR2010SGC015859

Directors' Repo.t 201&2017

/ht-"-.,tu ,.

Sfl Ram EnleDises 929.862.00
Subodh Kumar (111,998)
Sujay Bhan Singh 1,921,509.00 1,921,509 00

Suj Kumar (93,121)
Sushil Kumar 147,729)
Swarajya Kr Saundilya 1 307,829 00

Thakur Construclion 1,001,499.00 1,001,499 00

The Indian Express 20.265.OO 20,265.00

Trishul Conslruction (16,645)
Uday Nath Dubey (4s,374)
Upendra Narayan Das 923,508 00

(51,581)
Vivek I Co (100,323)

Grand Total 13,752,2821 83,356,303.00 122s70,706.31

2.5 Olher Current Liabilities INR { INR T

Particulals 31-03-17 31{3-'t6

Dulles & Taxes 14,790,6s9.00 6'1,621,976.00

TDS Payable 6,143,744 OO 10,7 12,215 00

TDS on Contractor 5,128,425.00 9,996,626 00

IDS or Profession€/ Fee 452,05500 751,&35 00

TDS Payabie (satary) 563,268 00 (36,246 00)

Labour Cess 8,378,31 7.00 17 ,427 ,912 00

RoyaLy @ncks) 248,826.00 454,237 6
19,768 00 9,486.00

Wofis Conlacls Tat ( WCT ) Payable 33,014,126 00

Lrabrrity tor Erp€nses 249,:167,651.00 9,393,590.00

Income Tax Refundfor2014.15 238,205,217 00

Bihat Rajya Sakshatta Mission Praclhikann 3,108,520.00 3,108,520.00

Salary & Allowances Payable BEP Enployae 911,782.00

Salaty E AllotLEnces Payable Contract Employee 6,027,861 00 5,024,961 00

S,ldty 8 AllowattLvs Payaule Depulaliu| Et ployee t, n t,676 00 1,070,048 00

Salary & Allowances Payable (MD Sit) 159,876.00

Salaty & Alowances Payable Relired Enployee 10259500 31,185_00

Securlty Depo3lt 2,333,7't3,003.00 1,934,491,456 00

Secuily Deposil Pay able 2,333,713,00300 1 ,934,491 ,456.00

St tulory Llabllltles 516,644.00 1,136,663.00

EPF Adn Charg€s PayableT 25787.0O 22,175.OO

EPF Aclm Charges Payable (BEP)

t
qeier Frtera DIX : 077198{0 @ero "911 '6g3ss2l9
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVEI.OPMENT CORPORATION I.IMITED
CIN : U803018R2010SGC015859

Directors' Reoort 2016-2017

EPF (BEP) 64,916.00

EPF (Employee's Contibutan ) 5,400.00 405,000 00

EPF (Enployet Conhbulbn) Payable 374,813 00 365 400 00

2.080.00 6,240.00

3,930.00 5,670.00

Hause Rent Decluclbn 424.C4 1,27200

9,694 00 119,206 00

Professional Tax (BEP)

Profe ssbn al T ax Payable

Prcvidenl F und (Enployee) 29,600.00 211,700 00

G.and Total (A ) 2,598,487,957.00 2,006,6,13,685.00

cost of Male al & Royalty 449,214,474 6 4U,119,527 n
Secunty Depositwithheld for Time Extenlion) 422,sO2,900 00 317,091,560 00
Wilhheld for Non Achievement ol Fin Pedor @104 7,021,986 00 9,349,433.00

Wilhheld for Tesl Report of PCC 117,374.OO 117,374 N
Grand Total (B ) 878,856,734.00 790,677,894.00
GrandTolal(A+B) 3,177,34,691.00 2,797 ,321 ,579,00

2.7 Shon Term P.ovisiohg INR I INR<
Particulars 31{13-17 3143-'t6

Poslal Charges Provision 8,000 00

Provision for Conveyance 150,000 00 300,000 00

Provrsron for CSR 13 34s,461 30 5,348,258.00

Provision for Electricity Expenses 12,21O OO

Provision for Generator Expenses 172,000 00

Provision for Intemal Audit 69,000 00 34,350.00

Provision for Inlemel & Web Exp f0,'120 00

Provision for l\robile Erpenses 175,600 00 91,090.00

Provision for Secretarial Audi 172,500 00 75,000 00

Provision tor Secuity & Cleaning 389,594 00

Provision for Sitting Fees(Director) 11,500 00

Provision for Statulory Audit Fees 80,000.00 68,700.00

Provision tor Tax Audit Fees 33,000 00 s0,0@ 00
Provision forVehicle Hi ng Charges 2,980,00000

Seryice Tax Prcv6ion (STL) 27 ,378,O74.9 1 73,465,767 91

Grrnd Total 44,987 ,06/.21 79,413,,165.91

g'de[ 1816l?I ore qi:
n* "* 
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPORATION LIMITED

CIN : U803018R2010SGC015859

Directors' ReDort 2016-2017

Itt

3.1 Long-terrfi loans and advances

31-03-17

CapitalAdvance

Deho lnlnstructure Project Ltd ( A) 14,422,069 A010,270,990.00

t s Anoj Enterprises (Mob Adv.) 2,629,513.002,629,51300

Student Credit Card

Conpuler & Accessories lor Sludent Credil Card

172674 00

Printer fot Sludent Credit Catd 151709 A0

Abhishek Kun ar. (SP l,4U )
Ajay Kr. stngh (A E.) Travefung Advance

Atut t/'r. Bunwal (A E ) Tnvelling Advance

Benaik Prasad (A E ) Traveling Advance

Binod Kt. Pandey (A E.) Traveling Advance

Chaitanya Singh Yadav (SPMU)

Ahnad (A E.) Travelling Advance

Mallu Singh (A E) Travelling Advance

Manoj Ranjan (A E.) Tnvettins Advance

Pankaj Kr. chaudhary. (SPMU)

PanhajKr Sinha (Sr Atchitect) Travetlinq Advance

25,000.00

4,981 00

RajL/ Kunar (A.E ) Travelling Advance

Rana Shankar Prcsacl (A E ) Ttavelling Advance

Ravindra K un ar Awastht.(SPMU )

-qeier
kdr lrq ifiFrF oumSlt dra-*

kors hrrq fr., qal
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVELOPMEAIT CORPORATION LIMlTED
CIN : U803018R2010SGC015859

Directors' ReDort 2016-2017

Sanjeev Kunar (A E.) Tnvellng Advance

Shanbhu Nandan Jha (,

Sunil Kt. Pasacl (A E.) Travelling Advance

Vijay Kunar Mandat (SPMU)

vijay Pd Singh (A E.) Taveling Advance

Bihar Raslrabhasa Parishad( Adv)

SPChoudhary(AE)Stafi

Unreconciled TDS on Conractor

Unreconciled TDS on Prcfessional Fee

Unreconciled TDS Payable (Salary)

1,1,829,761.00 18,362,6,t9.00

0,

3.2 Other non-currenl assets
tNR ? INR t INR {

Palljculals 42,425 31-03-'t7 31{3-16

lncomeTax Paid 792,152,63/'00 689,989,792.00

Incone Ta^ Paid 201G11 24,583,610.40 24,583,610.00

lncame Tax Paid 2011-12 56,649,888 00 56,649,888 00

lncone Tax Paid 2012-13 20,o00,0N.00 2q000dn 00

lncone Tax Paicl 201 3-1 4 90,24,022 00 90,204,m2.00

INCOME TAX PAID 2014.1 5 238,205217 257,91 8,055.00 257,918,055.00

INCOME TAX PAID 201U16 244,172,090.00 240,634,217 00

lncone Tax Paid 201617 98,624,969 00

TDS Receivable a7 ,926,021 50 71,167 ,275 00

Renl Receivable 6,600 00 6,60000

Grand Total 880,085.255.50 761,163,657.00

3,3 Cash and cash oquivalents INR T INR I
Parllculars 3143-17 3't-03-'t6

Administrativ6 Bank Account 25,529,197.21 144,730,372.12

toa ( Nc - 02146) EPF 1 ,428 U

.qqer D0{:07il9843 Gr&sra DIN;00355219
fueE ?rq lt6Fto anumJa riru-al
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BIHAR STATE EDUCATIONAI. INFRASTRUCTURE

DEVEI.OPMENT CORPONATION LIMlTED

CIN : U803018R201oSGC015859

I O B ( A/c-24 500 1 m 407 000 o) 8,218,454 20 | 147,958,818.65

Ll-a

IOB CSR (A/c-70141) 14,738,41497

Kolak Mahindrc Ba* Nc-201 1 57897

Proiect wi6e Bank A./c

A: Arls Bank Account

Axis Bank( 914010042329247) Ict Maintenance 241 ,105,81 00

uo,651 ,512 82

B : IOB Account 4,601,818,170.96

35,749,762 50 42,416,4 1.50t O B (Alc - 24 50 0 1 00007 0 00 I )
IOB (Hc-701 01 ) USS O9-1 0 1,O12,9U 54

91,891,142 50

IOB (A/c-70103) Model School 09-14

IOB (Nc-701U) Gils Hostel09-10 110,576,390 50

IOB (A/c-70106) CIMP Building 16,907,073 70

8,418,916 00IOB (A/c-70107) Aryabhatta Unversity 23,015,219 00

47,385,49640IOB (r'Jc-70109) Sainik Schoot Nalanda

IOA 6/c-70110) Sainik School Gopalganj 1,387,653 00

IAB 6/c-70111) Elan Buiding 199,362,'126 00

t OB (Nc-70 1 1 2) I CT@ School

IOB (A/c-70114) NMEICT

IOB (Nc-701 1 5) Colege Buildng

IOB (Nc-7011d Secon Ed! Council

IOB (Nc-70117) USS 1011 3,447,631 20

IOB (A/c-701 I q GnE Hostel 1O1 I
IOB (AlC-701 19) ilodel School-l G1 1

IOB( A/C - 701 20 Fumiturc Purchase 1,815,87'1 00

tOB ( Nc-70121) Renovation 16,327,483 009,351 637 00

12,416,908_00IOB NC 70122 GH Lalit Narayan

IOB ( A/c 70123) -6-a.ll Buitdng ( BN & SN )
4,252,175 @ 4,177,81 (nIOB A/C ( 70124) Renovalion ol B N.College

(M- 70125) 9 DcgrEc 10s,041 ,452.00

814,601,965.74IOB( Nc - 70126) 1000 SSS School

IOB-( Nc -70127)R P.Singh Main Gete 93,715 00

2,215,465 6IOB ( A./c -70128) Hocky Grcund, Shashinagat Gins

( A/c-70129) Auditoriun, Sabor, Bhagalpul

IOB (A/c - 70130 ) Slate RAT SIT 1,558,111 00

6,741,703 00IOA ( Nc - 70131) 6Pnn College, TDIET & TPTEC

laB (Nc-70132 ) Arbic A Persian Univ

gcier
Fen rruq itfiPro enurop riro-+t

ft-+rs fura frn, car
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPORATION I.IMITED
CIN : U803018R201oSGC015859

Directors' Reoon 2016-2017

tOB ( Alc - 70133 )201 USS ( New) 11,040168 00 | 10,610,370 00
IOB (NC TOlU) Renav. 14+11 2D5,447,324 50

IOB(4./G701 35) CDPO Building 147 760,1U (n

816,143,476 50

IOB A/C 701 37 - Rastdya Shihsha Abhtyan Ottce 135,O13,252 00

tOB ( A./C - 70138) MDM Otfice

toB ( Arc - 74139 )SCERT 3,491,11100

laB ( Alc-70142) D|ET,PTEC,CTE &BITE 924 679,317 U 7'13,511,16100

IOB (A/c- 70143) GH Bakhtiyarpur & HS Huspurc 2,312,785 AO

lOB (A/C 701 44)Rajendn Ptasad HS , Rupali HS , El

IOB (A/c-70145) PtoJect Fwnishing ol Niyojan

IOB (A/c - 701aq ETE(WB) TA T6,484,573 00
tOB (Ac-70147) Kaushal

IOB ( A/C-70148 ) I Exan /Reno afB.S E.B

IaB (UC70149) B Ed. Buitding in M U. 36,118,530 00

loB ( Alc - 70150 A K.U. )
IOB (NC No 70151) Girls H.S Patigani 16,992,000 00

147,023,511 118,296,85.t.50

SBI- Distrtct Edu College(3291 57 1 m62) 1,682,116 50

SBt- Edu Re & Trcin( 32915704412) 774,114 00

SBI ( Gul- Wanenl3267

SBI- Hindi Granth (32609867294)

sBl- ST L SC( 32725765368)

SBI -Toibt Cons (31280232565) 35,7'14,080 00

1,305,586.74

Canara Bank ( A/c No- 1967401007A69n) 1,305,586 74

5,590.268.802.01 5,'t69,8,17,413.40
State P&L A/C for World Bank Project 1,251,654,U1.OO

State P&L NC lot ICT Maktenence ( W.B )

State P&L A./C for TA(WB) 100,128,000ao 125160,N0.00

State P&L fot Diet, ftec(W 72,n9,120.00 970,144741.00
Slate P&Lfor SCERT (Conlercnce & Guesl Roon )

38,692454.0O

Stal€ PAL A./C fot Diet (Skle) 12,897,485.00

State P&L r/c for Computer,Ac,EIC(SCERT)

Stale P&LAC for Jagjiban Ram

ffiera pq : 00355249

F6|g FFrf fr', can



EIHAR STATE EOUCATIONAI. INFRASTRUCTURE

DEVELOPMENT CORPORATION I.IMITED
CIN : U803018R2010SGC015859

Directo6' ReDort 2016-2017

State P&L A,/c for LNM Gnls Hostel 8,561,280 00

Slate P& L Nc for SSS 1,000,000,000.00 1,838,860,800 00

State P&L for B Ed B'.iiiding in lvlagadh Unrversny 36,049,000 00

State P8L for College& Univetsi 161,674,529 00 311,088,672 00

Slate P&L for Degree College 96,000,000 00 150,000,000 00

State P&L forGH BakhtiyaFur & HS Huspu€ 9,240,000 00

State P&L lor Girls H S School , Paliganj

state P&L for Hss 844,585,800.00

State P8L for KaushalVikash Kendra

Slale P&L for Ren & Add Torlet ( Guru Govrnd S,ngh 8,764 000 00

Slale PSLfor Renovation of 14+'11 School

State P8L foi RPHS, RHS & SGHS 29,757 ,120 00

State P&L for Sainik Nalanda 115,848,320 00

Stale PEL tor Shiksha Bhawan 58,880,000 00

Stale P&L for Srmullala Residential School 7,514,240 00

State PSLfor SSSM 247 ,237 ,400 6 130,296,000 00

State PEL for USSS 140,400,000.00

Total ( B ) 3,929,1,14,606.00 4,346,709,773.00

GrandTotal(A+B) 9,519,413,408.01 9,516,527,186.,10

3.4 Other current assets

I Degree Colleges (E)

226,473,569.61 57,724,551 61

Arabion & Persion UniveBity (E)

Demarca on WoA of M M Haq Nbi Farsi Umverstry 81,7tu.00

Sancl Filling in the CanpusofM.M.Haq Untuetsity 12,49,0U 00

24.160,372 03

Const. of Atyabhatt Knowleclge UnMersity 553,906,122 88 253,117,02388

Plantaqon Wotu for A K.U.

Routine Pile Testing for AKU 213,912 26 213,912.26

Bepu Srharak Mahila School(E)

ConsL of Bapu Snarak Mahila High School

Sol Test for Bapu Snarak School

D1t{:07719E40
furF sq Sefim snwap riie-+r
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVEI.OPMENT CORPORATION I.IMITED
CIN : U803018R2010SGC01S859

Directors' ReDo.t 2016-2017

Inleriot Woft in BMSP 12,464,096.00 | 10,995,594 O0

,\"

Const. of Exan Hall at Connissrcnary HQ (BSEB) 24,401 ,230.00

227 ,657,261.39

78,876,m1 .81

1,122,411 58

crMP ( E)

Con Chandragupta lnstilute of Managenent( Expenses) 47,890,61480 44,374,523 80

Fixng & Fitling ol Double Glass in MD Cellol CIMP

Consl Exps al MSSG College, Areraj 53,715,00062

Consf of Adn Building n MSSG Colege Arcmj 4,937,410 22

Building of MSSG Collge Arerci

Const Exps at SPIV College 16,739,U0 72 15,149,435 72

Const. Exps. ot Adn. Block of 9,261,666 36'10,091,480 36

Extenlion aI lsl Floor of Sc Block, SPM Colbge 4,093,255184,439,39'1.'18

Work in 2ncl Floot ot Class Roon & Skir 1,794,914142,204,769.14

Const Exps of Palna University 104,736,838 41

Const. ot Boundary Wall of Saidpur Campus

Const. of Student SeMce Centre

Renovation ol Cenlral Ltbrary ln P.U

G D S Womens Hostel at P.U. 16,828,544.73

Renovation of PG Boys Hostel I Hathuwa Hoslel 8,944,32.1.16

Const of B-N College 25,701,145 a7 12,415,241 A7

Functional Eng. Building at B.N.College 4,421,5 14.18

Renov. ot Diff Acaclenb Buildings of B N.College '12,657 ,U7 00

Roof Trcatnent ot B.N. College

Const. of K Singh Sanskrrt lJnve|sity, Dabhanga

Consl. ol Exam Building al X.Singh Sans. Unrversty

Const ot L N M.lJ Dabhanga

Consi of Meeing Hall Under LNMU Darbhanga

Const. of Magadh Mahila College 13,893,321.52 '13,u2,0 17 .52

ConEt.ol Mdtn Gate & Boundary watt ot Magdcth Mahita

ConsL ol Pre Fab Classroon in Magadh Mahila 7,641,857.957,U1,457.

Const ot Patna College 29,719,93050

Renovation ol Minto & Jackon Hostel at Patna Colt. 27,051,943 60

Renovation Wofu ln Paina 19,310,43300

Consfuclion Exps in Science College, Patna '\u,o 12,247 .51'117 ,323,OO 1 51

Renovation of Aclnin Block in Science College

69,468,154 40 59,560,513.40

Dlf{ : 07719E16
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BIHAR STATE EDUCATIONAL INFMSTRUCTURE

DEVELOPMENT CORPORATION LIMITED
CIN : U803018R2010SGC015859

DirectorY Repon 201fF2017

Renovation Wo* of Science Co ege Hostel 24.255,6U&5 20,452,57166

Rool Trcatnent Wotk of Science College Building

45,019,53900Con of Adn Bullding C Room at Baliam Bhagal Colt

Con. of Science Block al Wonens C,ollege, Garclanibag 20,504,521 29

8,531.59306

14,610,231 05const. of Nt GaIery at An College 1 3,607,564 05

Const. ot Atls Block ot J D Wonen's Colleoe 49,629,113 79

CAnsl of Classtoon [or Arl Block at A N College

5,949,56613Canst, of Exan HallGaya 12,39O987.13

10,509,931 10Consl of Jaqjtuan Ran lnslilution Building 42,134,86810

4,270,54335of K.K.Kendn (B S Cotege)

1 ,970,965.62Const. of Librcry at Mahant Saoanad Gn Couege

3,907,67894Consl of Meeling Hall in S S College. Jehanabad

7,110.577.45

Consl. ol Science Depl. in S N.Sinha Coll. Tekai

12,438,07307Const of Teachet Tnining Building GuEahagh 45,986,701 .07

Const. Pcc Roacl , R K.Colleqe, Maclhubani 4,291,376 004,291 ,376.00

2,479,517.0O 2,479,517.40of Bound. WaI of HPS Coll, Nirnali.

5,299,711 53 5,299,711 53Repainng of Hostel, HaI Etc at Patna Trcining Col

Soil Tesl oI Co ege Building

u,410,165.79

Conn€ct to National Network

4,815,524 71 4,816,624 71

lnstalation of A C at Cepacity Butldng Cente 419.7U.00419,7U 00

6,691,819.15Diet, PTEC, CTE, BITE ( World Bank)

3,722,93315Const Of Cotlege Tpacher Educaton (Renavatbn)

C,onsl. of Diel Renovalion 3,111,140 00

62,201 ,376 27Consl. ol Exan. Hall(B N.Madal,SNs,&Ballavbahi ) 66,736,710.27

768,41 1 ,6,16.'t I
669,317,715.71Cotlst. Of E\dmination Hall Buildino

Const. of Gils Hostel (2009-10)

Sott Test.( Gins Hostel ) 2009-10 1 ,873,747.001,873,747.00

GH 20r0-rl ( E)

1 ,OU,539,551 93 917,399,967.of Gids Hostel ( 201G11)

Soil Test ( Girls Hoste, 201011

frEn ttq *s{FI6 3flEr€F
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BIHAR SIATE EDUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPOnATION LIMITED
CIN : U803018R2010SGC015859

Di.ectorJ Report 2015-201t

Girl8 H.S. Bakhllya.pur& H.S. Haspura (E) 4,222,213.O2

Const. of Gils High School Bakhliyaryul 5,440,078 95

Consl ofHigh School Haspura, Aunngabac! 2,742,134 07

Guljarbag Woman

35,411,012.27

34,7U,200 35

111,279 (n
SoilT€sting Charges ( Hindi Grcnth)

StR to Book Sale Centre I Eadh Filling

1,755,670,254.39

Corsf of t63 HSS 1 ,741 ,235,590 10 1 ,689,740,569.10
Soil Test lor Const. of (163+72+2 School 14,4U,54 29

u1,41s,294.67

ul,815 294 67 741 ,757,674 67
ICT Maintenance W.B. {El

Const. of Building Unde, Kaushal Vikash Kendra 702,967,735.49

L.N.Mbha Institute of Eco. Dev

Cansltuclon of Gids Hoslel at L N Mtshrc 37,355,854.11

Renovatbn of Auditonun of L N Mishft

Painting ol L N.Mishra lnst. 1,056,507.@

Soil Test fot L N M. Girls

MDM Office (E)

Renovation ol Oltice ol Mid Day Meal Schene

Renov., lnteior & Fumishing Wotk of MDM Ofrce 4,015,063 07 2185,533.07
1,789,044,395.78

Const. Exp of Model School2OO9-10 1 ,761 ,163,526 62
Soil Tesling Charges (Mct<lel School)09-10 4,820,137.00 4,820,137.00

20r0-fi( E) 4,551,5M,647.19

Const ExD of Moclel School -10-11 4,542,963,41210

Soil Test Exp ( Model School ) 1(r11 8,541,23509 8,541 ,235.09
Rastrlya shlkshr Avtyan ofltce

1 6,979,703 75

25 (11+14) Middb e HSS (E)

Renovation of Middle & Higher Secondary School 390,522,351 67
R.Pd. H.S, H.S. Rupaull, Govt. Girls H.S. Selarkala{El

Const of High School, Rupauli

of H.S S. al Sela*ala, Phul aia 12,310,50651

15,197,276 00

.grcrAt atqo Dll{:077t9&t6 ft&era Dlll:00355249
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BIHAR STATE EDUCATIONAI. INFRASTRUCIURE

DEVELOPMENT CORPORATION I.IMITED

CIN : U803018R2010SGC01s8s9

Sabou| Bhagalpur (E) 4,574,981.54 | 1,997,270.s4

lltr

ConsL of Meelng Hatt at Sabou Bhagalpul 4,539,881 54 1 ,962,170.54

Soil Tesl for Sabout Audiloiun

253,61 3,794.20 248,937,7U 20

378,105,836.74Salnlk Nalanda ( E)

378,105,836 74 337,676,055.74

13,215,749.27

Renovaion of Adm Building SCERT At Mahendru 3,237,597 49

6,171245 78Renov. SIET Builcling al SCERT, Mahendru 6,175245.78

lnstall of Funtturc & Misc lte'l,s at SCERT

122,406,769.19

Consl E pense of Shiksha Bhawan 67,165,107.80

874,956,720.16

872,492,814.44Construction d SSSM in Bhal 445,175,588.09

6,131 ,264,303.86Const. &penses of SSS ( 2012-1 3) 8,263,219,932 86

15,612,45917So'7 lesl for 1000 SSS. Panchayel School 15,743,271.36

476,366,782 45Constuction Expenses( SdSt ) 400 Becled

Sail Test ( Sc Residential- Wchanparan )
792,217,164.50

749,418,277.92780,3U,180.fiConsl Exp in USS, Bihar m09-10

1 1,942,988.00Soil Testing Charces (MS lo HS)09-10 1 1 ,942,988.00

1,2.t3,468,060.70uss 2010-11 ( E)

1 ,205,663,352.991 ,430,432,207 23Const EYp. ofUSS in Bihar-201011

6,804,707.71Soil Tes( MS-HS ) 201C11 6,804,707.71

94,515,412.18101,625,'t76.16uss 201'l -12( E)

89,600,65918Con . Elp in USS Bihar2011-12 96,710,42316

4,914,753.004,914,75300SoilTesling ( Uss-l1-12 Raj Yogana)

1 ,222,673,900 98Constuclion d USSS in Bihal 1 ,898,129,680.78

2,147,512,1WB Programme Work (WB )

1 ,868,931 ,596 09 1 ,195,382,031 09

36,713,262.67

^ \ DDI:07tagOt6Er6E dli|4'
Eom fucra ft., car



BIHAR STATE EDUCATIONAI. INFRASTRUCTURE

DEVEI.OPMENT CORPORATION LIMITED
CIN : U80301SR2010SGC015859

Directors' Report 201G2Olt

Can1tuclion ot PTEC ( W.B ) 1 ,574,963,276 47 914,015,622 47

Sol Test far P.Teachers ( W.B ) 397,n1 N 397,291 (n

wB Proj€ct Work (wB )

1,067,777 5l
Bal Bhawan Kilkari (Expenses) 10,842,555 87

Compuler Installalion for DIET '11,449,400.26

Conference Room SCERT Mahendru

Consl Exp of Hockey Ground 3,4U,331 11 3,389,675.11

Const of Eoundary Wall Katidas Vtdyapati Cottege 3,467,323 t2

Const ot R B College BoundaryWatl 4,186,360 96

consl of R P singh Main Gate

Const of Seminar Hattln R N.Coltege, Hazipur

Fumilure for Det I Other 60,566,05316
Fumiture Purchase for Other Use

InteriorWoft at Niyojan Bhawan

Prolector hstallation for DIET

Renovation of Educatjon Dept Patna ( Exp)

Repaf of Dill School on Oc€ssion ot 350 GGS Javnti

Simultala Avasiya Vidyalaya (Expenses) 17,323,050 09
Simult Avas Vidyalaya Boys and cirls Dorma (Exp) 11,246,'185 51 3,952,144 5l

25,8{0,365,658.58
Trade Receivable

47,819.@
Anil Kumar (Sanskrit College)

AnilKumarSingh 28,035.00
Arvand Kumar (SSS 228) 24,751.@

32,776.OO
Asha Homes Infra Pvt Ltd

Ashok Kr. Singh

Ashok Krsngh (USSSj44)

Balaji Construction

Bhawani Shankar Consruction Pvt Ltd 28,5r7.00

.qe€t Dllt :07?19E46
RarE trq isrFm grpq rircrr

fras Fora fr., van
fun qq SoFto rn'no1a ima
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BIHAR STATE EDUCATIONAI. INFRASTRUCTURE

DEVEI-OPMENT CORPORATION LIMITED

CIN : U803018R2010SGC015859

Directors' ReDort 201&2017

Bhole Shankar Const Pvt Ltd 26,149.@
Bimlesh Kumar Construction hd Ltd-

Binod Kumar Singh (SSS 069,063) 31.316.00

D P Maheshwai Cons lnd. hd. Lld

17,662.@
Ex-Am Forces Secu ty Seruises

Flexicon Engineeis & Planner Pvt Ltd

Hai Shankar Gautam

Karlash Kr Singh

Kishor Kumar (SSSM-21 A)

Koshitech Develope6India Pvl Ltd

Kumar Manas Construction Pvl Ltd

[,laa Bangla lvlukhi Infraslruclure

Illaa Vasundhara Construction,

Manoj Kr Singh

M/s Cohesive lnlraslructure Developers Pvt Ltd.

M/S North Brhar Const Corporalron

lvl/S Radhev Krishna Conslruction

New Nalanda Tubewell Bo ng & Engg Works

Prabhat Kumar Singh

PEveen Kumar.lSSSM-28 A)

Progressive Engicon Pvt Ltd

Gilaer€0fi i00355219

ftrn rq ScF.t+ rmrra[a: drsa;
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPORATION UMTTED

CIN : U803018R2010SGC015859

Directo6' Report 201&2017

t)

Rabindra Singh(USSS-105C) 5,851.00
Radhika Constructon 17.t67.N
Rajesh Kr Singh (SSS 26) 40,972.N
RajKumarsingh Raja Const Pvt Ltd. 265,067.0O
Ralnish Vats 18,370.00
Ramesh Kumar 238,555.00
Ranchr Design E Consultancy Services Ai. Lld 59,225.N
Ranjan Kumd Singh 46,561.00

21,955.00
Sanjeev Kumar (SPM College) 6.s26.00
Sanjeev Sharma 32,372.N
Sanju Kumari 39,119.@
Sa'oj Kumar 20,877.@
Satyendra Kumar. 35,351.q)
Savitri Technocrates Pvt Lld 95,934.00
Shailcon Conslruclion 58,359.00
Sharda Chandel Contract P\i. Ltd 30,767.@
Shatrughan Prasad 89pfi.n
Sienn Security Pnvate Limiled 70,632.@
SriRakesh Chaubey 7,96r.00
Subodh Kumar 111,998.00
Sujit Kumar. 93,121.@
Sushil Kumar 47,729.n
Trishul conslruction. 16,645.00
Uday Nath Dubey 45,314.00
Vikash K.imar 61.581.00
Vivek & Co 100,323.00
Grand Total ( A+B ) 33,838,821,565,95 25,810,355,658.58

3.5 Revenue trom oDerationg INR' INR T

Particulars 3143-17 3't-03-16

0cENTAGE@ 970( 2015-16) 797,179,035.73
CENTAGE @ 7%(2015-16) 0 192,179,300.66
CENTAGE @ 7%(201el7) 524,976,037 01

524,976,037 .O1 989,498,335.39

srciar IHt{ :07749E46 Grdarm 911 
. 69355219
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EIHAR STATE EDUCATIONAI. INFRASTRUCTURE

DEVETOPMENT CORPORATION I.IMITED

CIN : U803018R2010SGC015859

Diredors' ReDort 2016-2017

l/Lt

Cost ofBOQ 20,765,000 00 8,255,050.00
Cosr of aOQ(SSS,) 4,137,000.00

lnter€6t Earned 19,590,214.17 2r,428.856.A2
Interest ( Establishment Fund ) 19,590,214 17

lnterest on csR (Nc-70141) 508,933 00 1,277.OO
tnterest on F+ (A/c-2146) 2,013 00

Saving Bank lnterest( Establishnent Funcl ) 14,720,435 17 21,788,542.82
Saving Bank lnlercst (Kolak Mahindra) 358,833 00 38,997.00

Other lncomes 1,093,181.76 LgS,77t.SO
Hunan Chain Creatia 958,449 00

Miscellaneous Incone 65,81476

68,918 00 69,318.00
FEES FOR INTERVIEWS r,800.00
MISCELINEOUS INCOI\,lE 84459.50
PENALTY FOR SUPERVISION ACIIVITIES 40,194 00

Registralion Fees 23,900,000.00 1,6(x),q)0.00
23,900,000 00 1.600.000.00

Adjus|ments 111,231.15
Grand Total 65,348,395.93 36,127 ,9o9,47

3.7 Cost of materials consumed INR < INR<

ParticularB 31-03-17 3143-16

0 0

3.8 Purchases of Stock-in-T6de INR { INR I
Particulats 31-03-17 31-03-16

0 0

3.9 Chang€s in inventori€ of tinbhed goods, work-in-
progresG and stock-in-Trad

Dll{ : 07749846

E-6rs fttdr ftc, Friii



BIHAR STATE EDUCATIONAI. INFMSTRUCTURE
DEVELOPMENT CORPORATION UMTTED

CIN : U80301BR2010SGC015859

Detalls ofChang$ in Inventory INRt INR T
Padlcula|€ 3143-'17 3't-03-t6

0 0

4.0 Employee benelib expense INR I INR?
ParUculars 3l{3-17 31-03-16

Aalary & Alowances (M.D. Si) 2,537 ,101.O0 2,289,888.00
Salary & A owances ol Conlnct Enployee 73,262,444 00 66,994,77 6.00
Salary 8 Allowances of Depuktion Enployee 18,589,195 00 74,952,457.O0
Salary & Anowances of Rethecl Enployee 1,369,770.00 410,309.00
Salary @elion Enployee) 1,444,286 00 1,428,597.OO
Salary & Allowances of BEP Employee 7 ,224,756.00

EPF Administralive Chaees 316,955.00 362,089.00
EPF( Enployels Conlribution ) 4,550,036 00 4,951 ,277 .OO
Reheshmenl Expenses 321,O37.@ 348,824.00
Leave salatu & Pension Conlribuia 474,325.00

Grand Total 109,6t5,580.00 92,225,942,6

4.1 Flnancs costs INR{ INRT
Partlculars 3143-17 31-03-16

0 0

4.2 Depreclatlon and amortisation expense INRT INR I
Partlculars 3143-17 31-O3-16

Depr€clallon & Amortisation

Depreciation Tangible Assets

Amortrsatron Intangible Assets

1942311571

241637 42

1194494 03

90178.O2

2,22X,94A,99 1284672.05

Design Work ancl DPR lot All Project t2.579.270.OO

So/ testirg & DPR for SSS

Soil lesting & DPR for BRC & Dift. Prcjects

n rrq i|mo 3fiqreF lilT{
fdr€ frdrd fr', {-a

ftder+ oit: c0355219
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SIHAR STATE EDUCATIONAL INFRASTRUCTURC

DEVELOPMENT CORPORATION TIMITED

CIN : U803018R2010SGC0158S9

Directo6' Report 2016-20U

Eleclncity E\penses 695,099 00 | ero,roz.oo

E-Tendeinq Process Service Chatges 10.888.807.00
8,571,691 00 4,77 3,401.OO
2,031,684 00SupeNision Consultancy Chalges in USS 9,7 35,742.OO

97,855,110 00 105,024,318.00

29,144,859.00

10,779 435 00Cansl. of Residenlial Builcl. in Nalanda UnM CSR

895,747 00

Con* .n PCC Road Fron S.B. to Main Gate

4,997 ,232.O0

822,585.0013,016 00

115,251.OO

374,O75.OO547,227 6

519,330.00

Softwarc lnslallalion & Consullancy Fees

7,171,249.OO

Rrn m $efird $fifl(d cFdI
k6rq ftrra ft', tr61
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SIHAR STATE EDUCANONAL INFRASTRUCTURE

DEVEI.OPMENT CORPORATION LIMITED
CIN : U80301SR2010SGC015859

Secuity & Cleaning Charges 5,054,965 00 4,360,503.72
Conveyance Expenses(Pelrol Remb ) 1,476,000.00 1,936,300.00
Travellinq Expense. 225,691 00 98,280.00

Grancl Total u4,922,529.95 227,O7!,27a.49

4.4 Exceolional items INRI INR 
'Particulars 3't{3-17 31-03-16

0 0

4.5 Extaaordlnary llems INR ? INR ?
Partlculals 31-03-17 31-03-16

0

4.6 Prlor Pcriod ilems INR< INR{
Partlcula13 3143-17 3t-03-16

0

4.7 Tax expense INRt INRt
Partlcula|€ 3143-17 3143-16

0 0

4.8 Profll.(loss) trom discontnulng opeEtions INR { INR T
ParticularB 3t-03-17 31-03-16

0 0

5-0 Eamln$ per squity share INR i INRi
Parliculars 3 t {3-'r7 31-03-t6

Earnlngs Per Equity Share

Basic

Basic EPS Before Extra Ordinary ltem

Dil|ned

Diluited EPS Before Extra Odrnary ltem

NumberofShaes used in computing EPS

Basic

11.48

11.48

200000@

35.25

20000000

frdr{ lTq 3rltlrt!(d riFI ft*ere Dttt:00355219
&fE trq llaFr,n ;yftr1g.[d ?irq-d,

DII:07719&16 '
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BIHAR STATE EDUCATIONAI. INFRASTRUCIURE

DEVEI.OPMENT CORPORATION LIMITID
CIN : U803018R2010SGC015859

Di.ecto6' Reoort 201&20u

Weighted Average Number of shares

Number ot Shares forbasic EPS calculation

Number of shares for dilutive c€lculaton 20000000 20000000

For M.SALAH UDDIN &CO.
M. SALAH UDDIN
M.No.070157

(Ranjan Kr. Mishra) (Neha shah)
Company Secretary

M.No.41716

(P.K.chaubey)

Independent Director
DIN:00355249

(Sanjay Xr. Singh)
Managing Diredor

DIN:07749846

Fsn zrq *sFra 3'fiqrqr d?T4I

Rot{Rdbb,qEI
fr6rE rq;*t$FF ,3{troF. €T1 
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BIHAR STATE EDUCATIONAI. INFRASTRUCTURE

DEVELOPMENT CORPORATION UMNED
CIN : U803018R2010SGC015859

Directo.s' Repon 201e2017

2.9 ln6tangible 6sots

UDD N &CO
(P.Kchaubey) (Sanlav r(r, Shgh)

Ind€pendentDtector ManaAlnAOlrector
D|NSO355249 A OtNS7749a46

0l.ll,l.2
0't6
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPORATION LIMITED

CIN : U803018R2010SGC015859

Di.ecto6' ReDo.t 201F2017

BIHAR SIATE EDUCATIO AL II{FRASTRUCTURE DEVELOPMEl{T CORPOMTION UMTTED

Note: 1

Siqnificant Accountino Policies and Notes to Accounts

1. Basis of preparation of Financial Statements:

The Financial Statemenb have been prepared under Historical Cost Convention in accordance with
Generally Accepted Principles & Provisions of Companles Act, 2013 as adopted consistently by the
company and in ac@rdance with accounting standards prescribed under Section 139 of the
Companies Act, 2013. All income and expenditure having a material beaing on the flnancial
statemenb are recognized on accrual basis. Accounting policies not referred to otherwise are
consistent with Generally Accepted Accounting Principles.

2. Flxed Assets & Deoreclation :

Depreclatjon has been charged as per Companies Act, 2013. Depreciation has been calculated on
the basis of straight line method,

Inventorv :

There is no inventory or slte stock as on date.

3. Revenue Recoonition :

Financlal statements have been DreDared in accordance with Historical cost convention and accrual
method of Accountjng both income & expenses are accounted for on mercanble basis. The
company claims Centage @ 7olo on the value of work5 executed during the year and amount is
shown as income in the profit & loss Account statement.

4. Work in Proqress :

Work in progress is valued durlng the year at cost inclusive of centage @ 7olo and the same is
shown ln other current assets.

5. Transaction in Forelgn Exchange_l

There is no foreign currency transaction during the current period.

6. Earnino per share :

The company reports Basic and Diluted eaming per Equity share in accordance with AS-20,
"Earning per Share". Basic Earnings per share is computed by dividing net profit after tax by
welghted average n ber of equity share outstanding during the period.

Dltl :07749{18
fras ag fieFro awm6a rira-a
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPORATION I.IMITED
CIN : U803018R2010SGC015859

Directo6' Report 201G2017

7. Taxes on Income :

Current Tax :

The company has not provided the provision for income tax as the company is exempted to pay
Income Tax as per Sction 10(23cxliiab). The company is registered with an object of buitding
infrastructure for educational institutjon income received by corporatjon is used for its sole
objective to build educational infrastructure for or on behalf of any university or other educational
institutjon existing solely for educational purpose and not for purpose of profit, and which is wholly
or substantially finance by the government. However the company has paid income tax for
flnancial year 2010-11 , 2O1l-12,2012-73,2013-14, 2014-15,2015-16 and 2016-17. The company
has paid advance tax of < 9,86,24,969.00 for the financial year 201€-17 also and has claimed
refund of the same, however the mafter is pending before the income tax authorities.

Deferred Tax :

Provision for Deferred taxatlon has not been made as company has not liability or surplus expected
to be arise due to timing difference that exist between the taxable income & accountinq income
and which are capable of reversal in subsequent periods.

8. Miscellaneous Exoenditure :

The company has followed the principle to write off miscellaneous expenditure for period of one
year or during the period of benefits derived.

9. Details of share undertakinq :

950/0 Equity Share of the company is held by Govemor of Bihar. Rest 5olo Equiw Share of the
company is held by Nominees of Government of Bihar.

10. Coroorate Social Responsibility :

The company has total provision for t 1,33,45,461,30 for Corporate Social Responsibility (CSR)
which includes provision of I 96,99,359,30 made during the year. The company has decided to
earmark the CSR fund for use in future years.

11. Accountina of Interest i

Interest received on Saving Bank Accounts on unutlized project fund is transferred to respective
funds and shown under head "other Long Term Liabilities". Further, the jnterest earned on the
establishment fund is taken in other income in Profit & Loss Account.

Dlli : 07749erc
?tsre il-q Sdfre ;*rr:16r dro-* Run zrq $oFr'; ,rurola riru-a

F-ors hrra In", qanf6r€ frrrn h.



SIHAR STATE EDUCATIONAI. INFRASIRUCTURT
DEVELOPMENT CORPORATION IIMTTED

CIN : U803018R2010SGC015859

Directo6' Reoort 2015-2017

Prior Period ltems:

NIL

12. Service Tax :

The Primary work of BSEIDC Ltd. which is constructjon of educatjonal building was initially, exempt
through mega exemption notification no.25/2012 of serial no.12 But from 01-04-2015 point
no.(a),(c) & (f) has been withdrawn.

During the year the company has received notjce from Service Tax department for payment of <
15898,+028.00 as Service tax vide demand note no. C No.111 (03)315/5CN-
PaVBSEIDCffech/AudiV20I6l2340 dt.31.5.2016.The company has not accepted the liability and
has requested the service tax department to withdraw the demand notice which is pending vide
letter no. BSEIDC/F|ry'456l2013- 14(Part IV-4357) dt 1.7.2017

13. Income comoutation disclosure standard rICDS) :

I. As required by the notification No.822016 F.No.133/2312015 TPL dated 29s September 2016 in
terms of power conferred by Sub-section(2) of Section 145 of lncome Tax Act,1961 disclosure of
policies followed by the business entjty in resped of income computation disclosure scheme is
enclosed separately as enclosure "A". These forms are integral part of financial statement.

Il. Disclosure of details of specified Bank Notes (SBN)
Disclosure of specified Bank Notes (SBN) held and transacted during the period from 0811U2016
to 30/1212016 in the specified tables :

14.

Particulars SBNs

{ 1000.00
& t 500.00 notes

Other
denomination

notes

Total

Closino Cnsh in hand as on 08.11.2016 1.882.00 1,882.00

(+) Permitted ReceiDts

(+) Wthdrawal from Bank 60.000.00 60.000.00

C) Permitted Pavments 59,473.00 59.473.00

(-) Amount deDosited in Bank5

Closinq Cash in hand as on 30.12.2016 2.409.00 2,409.00

fusE flq, $qlFro qlw€Sr dTi-dr
R-6r* FFra fu., q.51r
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kare - ,fu-fip;;.f,'tFl[d ri?e-a

ftqr{h{tdF"rrddr



BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPONANON LIMITED
CIN : U803018R20105GC015859

Directo6' Report 201&20U

15. Others:

i. The figures for the previous year have been rearrangd and regrouped whenever considered
necessary,

ii. There are not extra ordinary expenses debited to Profit & loss account,

iii, Financial Accounb has been prepared on going concern assumption,

In terms of our attached report of even date
For ,SALAH UDDIN & CO.
Chartered Accountants
F.R.No.000637C

FoT: BIHAR STATE EDUCATIOI{AL II{FRASTRUCTURE
DEVELOPl'lE1{T CORPOMTION LItiiITED
M. SALAH UDDII{
ProDrietor
!1.No.070157

(Ranjan t(I. tlishra) (Xeha Shah) (P.K.Chaub€y) (Sanjay Kr. Singh)
CFO Compnny Sectetary Ind. Director t4anaging Director

DIN:00355249 DIN:07749846

Patna
Date
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